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We strive to develop an organization
to enhance life insurance bussiness

aurAaunsA1aiau Us:o1U 2557
AUNSWQUUNDVANS

Trade Association Prestige (TAP) Award 2014,

The best performance of organization
development

avhAunsAaidu Us:9l 2557
druwadSoauwWusH
Trade Association Prestige (TAP) Award 2014,
The best performance of the accomplished
result of operation

aulAaunsAdiau Us:=91U 2550
Trade Association Prestige (TAP)
Award 2007

aulAuNISANgDQITYU

anaumseoaibioy

aunAunsAtgaaidu Us:51l 2558
Excellent Association Award 2015

Us:91U 2560
Excellent Association
Award 2017

avhAunsAaIdu Us:U 2556
AIUNISWCUUIDVANS
Trade Association Prestige (TAP) Award 2013,
The best performance of organization
development

s1v3avssyussaudicu 2550
Thai Chamber of Commerce
Best Awards 2007

auiAunsA1diau Us=91U 2549
Trade Association Prestige (TAP)
Award 2006
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Visions

To be the center of life insurance and related
companies that strives for business excellence
and for the benefits of the public, society

and the country.
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To serve as a center for life insurance and
related business operators in order to promote
business growth and stability.
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To promote and develop competitiveness of the
business operators to international standard.
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To coordinate with major government and
economic agencies on behalf of the business
operators as a part of the financial sector which
plays important role in socio - economic
development of the country.
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To promote publicity and to create public
awareness and understanding on the importance
and value of life insurance.




YagtussuuRdvialadnundunuimseng Ainssuveuyee
pg1uAugluuy danalinslddinuszdriurasuilan
Wasuuwlasl msinisdeyatinas nsdeans waznnssu
U3N130199 Wruszuudidnnsedindifudesdredmivauly
gatagu waluladialdlfdufissaTosilofldatuayy
mshaumsoudinun wildnareududnmiwesdingau
9819U%939 wazanmsiautmalulagegiesinis Judu
ANUYTIMEAAYVRINEAaIMNTIN SINRegIAUTEAUTIN
ogamanidoslalle

meldnmsidsurinuingdsaugaidva sanfanalulad
wazwinnssuluie 919 Blockchain, Big Data %aﬂuﬂ’amgmﬁzﬂ
Ay ilaziAntuiilan aueuvsefudinlneuagningsna
UsgiuTinldnsenidnfnnuldsunuasnazaiuyinnig
aanan Jdeinnalulagidungivaivayunisanduanuly
yntumey eiiudszAnsnimmshendidsdu faduns
UIM3 MsimumEniue nsiawevie Msiasansulseiuse
mMsseedulmauny Wiy Weadsanuiiemelaunfuslag
Tlasuteyaiigndos annsadhfadomanisindiving uas
Fsuvinsfiazminsaniss Vel Ussmikldifuromenisioans
Tieumannvany iielviuitnuazduilnadeasiuldazain
WU swdsnisirdeyavuialug (Big Data) 1u1%3e

1e9uUsEIt 2560
Annual Report 2017

nefldnisiaguwiudngdonugn
Gdna soudivinAluladiia:usanssulku
91N Blockchain, Big Data U\DIGU
UsinnnisaddAayno:iaadunalan
auauds:Augsalngia:niassivus:Au
F3aldas:kundvaAduIUagunlavia:
ADIUATNTgdvNald dvlddiinalulag
I gaduayuniIsaiduviuiu
NNJUaDU IMOINUUS:ENSNIWNSHvU
Tkagvdu

AATgiaufesnNIsharnginssuvesuilaa LiteliuTen

oy
vaa =

A1U150MBVANRIANABINISVRIUTIAAluNNTEAUlIREaT
wagAduiiaushilaiduegedein megaamnssdseiudin
Tugafdvia azanunsoududliinaviusenisildsunlases
walulad weliAnUsslomirefuilnngsan warluvnzifeiu
fAanunsananaunisaiugsnauseAudinlngliudunsauund
lansoly

Tulenadl Aduveveuamynvituuaznnuiaseuiild
Tinusinile wavatvayufanssuvesauiaulseiudinlng
fefilauenn dwaligsiauseiudininisidulnegsdelies
wansliiuisnnuudunsmazauandafvesniagsiaUseiu
Fin Seiduniaduedabehgsiavssiuiinasiiulnegudeiies
wazdsdunaonly

e

(Weyas (Baana) JyalRvena)
wenauaulsziutinlng
YUIms 1 nsngrau 2560 - 30 dguigu 2561



Message from TLAA President

While the world is moving into digital age, we are witnessing the
emergence of several new technological innovations such as Blockchain
and Big Data which experts have predicted that they will soon be widely
applied into business operation all over the world. In realizing the importance
of this imminent technological changes and innovation.

Nowadays, digital technology plays an important role
in shaping the behavior of people. It has profoundly
changed our lifestyle in many ways. Access to information
and communications facilities and services has never been
so easy. Technology is no longer served merely as a tool to
assist working process but has become a real and existential
part of more and more number of people and professions.
Unavoidably, the fast pace of technological development
is a new and major challenge for all industries, including life
insurance business.

While the world is moving into digital age, we are
witnessing the emergence of several new technological
innovations such as Blockchain and Big Data which experts
have predicted that they will soon be widely applied into
business operation all over the world. In realizing the
importance of this imminent technological changes and
innovation, the Thai Life Assurance Association and life
insurance business have applied technology to assist all
steps of the operation in order to ensure efficiency in providing
services, development of products, sales offering, under-
writing and claim process and payment. We always focus
our efforts to satisfy the consumers, to ensure that they
always receive factual information and are able to access
all distribution channels and services easily and quickly.

All life insurance companies also improve the numbers
of communications channels to ensure that the insurers

and the consumers are able to communicate to each other
better, including the use of “Big Data” application software
to process complex information and to analyze the needs
and behavior of consumers. This way, we hope to be able
to respond to the needs of consumers at all levels. | am
also confident that life insurance industry in this digital age
will be able to adjust itself well in order to keep abreast of
all the quick technological changes to create maximum
benefits to the consumers and, at the same time, to drive
the life insurance business to have a strong position in
global arena.

I would like to take this opportunity to thank everyone
and all agencies that have always provide cooperation and
supports to the activities of Thai Life Assurance Association.
These efforts have led to a continuing growth of life insurance
business. This is very significant because it shows the
strength and unity within life insurance business. | fervently
hope that life insurance business will continue to grow in
sustainable manner forever.

?Q—v' —
(Mrs. Nusara (Assakul) Banyatpiyaphod)

TLAA President
July 1, 2017 - June 30, 2018
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uNgAu o1A 1aKk

M.L. Tan Hak Leh
aUUNgNAEIINIS

Vice president [Technical]

uefad Urundsod
Mr. Kitti Pintavirooj
1au1sNs

Secretary General
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uvUEs) (9dana) Uryngadewou

Mrs. Nusara (Assakul) Banyatpiyaphod
unnaunAuUs:AUBIalng

President of TLAA

unguuna Ivguaunan ugEs: avdh

Mr. Bundit Jiamanukoonkit Mr. Sara Lamsam
UUNENANBUSKIS auugnWignsaana
Vice president [Administration] Vice president [Marketing]

u18dns sHASLASSA
Mr. Sutti Rajitrangson
IKSEYryn

Treasurer



Executive Board
For the Administrative Year from July 1, 2017 to June 30, 2018

as.aisny Inwcuuna ungakwa aovdivy

Dr. Apirak Thaipatanakul Mr. Sahaphon Sangmek
NSSUNISUSKIS NSSUNISUSKIS

Executive Director Executive Director

ugiadies 1ag2015tu uwiada Tngiis
Mr. Sathain Leowarin Mr. David Korunic
NSSUNISUSKIS NSSUNISUSKIS
Executive Director Executive Director

Mr. Saran Limhiranrak
NSSUNISUSKIS
Executive Director

$1891uUsEIY 2560
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Us:onUusKas 1 nsnAU 2560 - 30 Unuigu 2561

uvUEs (daana) Utyrgauewoau

Mrs. Nusara (Assakul) Banyatpiyaphod
nenauAbUsAUBIaing

President of TLAA

ugau 9A 1ak ungUuna Pyuaunand ugans: ai

M.L. Tan Hak Leh Mr. Bundit Jiamanukoonkit Mr. Sara Lamsam
auUNgNWEIBINS QUUNINWIBUSKIS auugNRENIsSaala

Vice president [Technical] Vice president [Administration] Vice president [Marketing]

uwnad Urundsou u1ggns sdasvassA as.ans$nyd Tnwauuna ungakwa oy

Mr. Kitti Pintavirooj Mr. Sutti Rajitrangson Dr. Apirak Thaipatanakul Mr. Sahaphon Sangmek
CIRERRS IKSyeun NSSUNNSUSKIS NSSUNNSUSKIS

Secretary General Treasurer Executive Director Executive Director

ungAsSug aulRSysny ungIangs 1392015 ungiada Tn§Uu
Mr. Saran Limhiranrak Mr. Sathain Leowarin Mr. David Korunic
NSSUNNSUSKIS NSSUNISUSKIS ASSUNNSUSKIS
Executive Director Executive Director Executive Director

$1891uUsEIT 2560
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TLAA Board of Directors

For the Administrative Year from July 1, 2017 to June 30, 2018

&

ulgdwa Jsianknn ulgau an 1D ungUsSsY1 NadtusWay

Mr. Vipon Vorasowharid Mr. Ik Jae Han Mr. Prachaya Kulvanichpisit
NSSUNIS NSSUNIS NSSUNNS

Director Director Director

ungonsny Sasauuri u1gSIFIN: Ways: ungluiAa DoKu wisaINDS
Mr. Apirak Chitranondh Mr. Ryusuke Futamura Mr. Michael John Parker
nssuMs ASSUANS nssuMs

Director Director Director

as.33u 19gulanaun uvnsaa 08 loans UNBIISWUS WuShov

Dr. Chavin lamsopana Mrs. Sally Joy O’ Hara Mr. Chaowphan Phanthong
ASSUNIS nSsUNIS ASSUNANS

Director Director Director

uIUNSISE YtyALu ungou Tsoan uelsaweud Weauuri
Mrs. Chantcharas Boonkhun Mr. Aman Chowla Mr. Chotiphat Bijananda
ASSUNIS nSsuUNIS ASSUNAS

Director Director Director

$1891uUsEIY 2560
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IWuiinIsUSKIsLIUaUIALUS:AUGIalng

ughad wiaud
Mr. Kitti Phasukdee

AUSnIAUNAKUgaLNAL
TLAA Legal Advisor

usynauisn
Member Companies

AtJsNSSUNNSduIAl
Board of Directors

ARUTNSSUNISUSKISaNIAU
Executive Committee

urewy aslusu
Mr. Picha Siriyodhin

WOUDENSUSKISAUIAL
Executive Director

uegsAnd 19Srylaknovd

Mr. Surasak Charoenlotongdee
AUgnuauiAuduls:anuvIUNeUDN
TLAA External Agencies - Coordination Advisor

areviuulsurgna:waiurovAns
Policy and Organization Department

L

uwyyNIYIU Saurdyag
Mrs. Boonkarn Rattanawiboon

W¥8RWaUdENSAUIAL
Assistant Director

-
__
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na:doyassio angviudviasussious:ausia

Distribution Channel Promotion and Life Insurance Business Promotion

Business Information

UIEDUYS KO
Ms. Mayuree Hongsa
WYERWNUDENSAUIAL
Assistant Director

<4

u1osv 10U
Mr. Jarung Chuachinda

WYENUIENSAUIAL
Assistant Director




The Thai Life Assurance Association
Organization Chart

ntu:au_nssums
Sub-Committee

AfUDUNSSUNIS

AtuaAdasus:Auny

Actuarial
Sub-Committee

AtUIWNERUSNL

Medical Advisory
Sub-Committee

AtUUNSSUNIS
Us:snduwus
Public Relations
Sub-Committee

AtUDIUNSSUNIS
inAlulagaisauinsa
Information Technology
Sub-Committee

>
AtUOUNSSUNIS AtJoUNSSUNIS AtJOUNSSUNISNIS
. i —_— [ - AtJoUNSSUNISavnu . - ]
WoISuISUUS:AUNY s:uuuysliaz:ny 3 B USKISYQN1SADUIdYY
iy . Investment .
Underwriting Accounting and Tax Sub-Committee Risk Management
Sub-Committee Sub-Committee Sub-Committee
y
AfUdUNSSUNIS
Rnousulia:waiu AtUzoUNSSUNIS AtJUNSSUNIS AtJoUNSSUNIS
$2VNIVNISUIY . . ot
4 NNKUIY n1saalaluuasv NNUSSNY
Training and Channels ) . 5
of Distribution Legal Direct Marketing Compliance
Sub-Committee Sub-Committee Sub-Committee
Development
Sub-Committee
AfUDUNSSUNIS
dviasuatunawadinu AU:DUNSSUNIS AfU:dUNSSUNIS AUsBUNSSUNSADITA
na:ungKinus:Aausda Fulkuus:nusda Us:iugdasuio g o
Agency and Broker Claims Bancassurance Sub Clgl v it
Quality Promotion Sub-Committee Sub-Committee R hnittee
Sub-Committee
>

AfU:BUNSSUNIS
Us:iungnau

Group Life Insurance

Sub-Committee
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Aonssufusout 2559 - 2560

AdnssuyavaulauUs:AugdIalng
fusoulusKIs 1 NsSNAIAU 2559 - 30
Unuleu 2560 Iddnisaduayudviasuy
la:weuunssioUs:AUBIalunnausIuU
ovANSAIYUDNIIA:USENAUIEN Aavi
shgadgadolud

In the administrative year from July
1, 2016 to June 30, 2017, Thai Life
Assurance Association implemented
activities to support and promote the
development of life insurance business
in conjunction with member companies
and external agencies as follows.

1 N1SIALAVIIAUDUKUIYRIINUAUIAL
191SOUNPNSSUAUDVANSANYUDN
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The appointment and assignment
1 : e
of representatives to participate

activities, organized by other
agencies as follows.

1.1 Appointment of representatives to participate
activities, organized by other agencies.

1) Mrs. Nusara Banyatpiyaphod, TLAA President and
Mr. Sutti Rajitrangson, member of TLAA Executive
Committee represented TLAA as members of the
Life Insurance Fund Executive Committee

2) Mrs. Nusara Banyatpiyaphod, TLAA President
and Mr. Picha Siriyodhin, TLAA Executive Director
were appointed TLAA representatives in the
sub-committee to prepare for the money
laundering assessment program according to the
Money Laundering Committee’s order No. 5/2559,
dated September 23, 2016.



3)

Activities Implement by TLAA 2016 - 2017

o
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3)

Mrs. Nusara Banyatpiyaphod, TLAA President was
appointed to be a member of the Government
Health Insurance Working Group according to the
Insurance Commission Order No. 243/2559, dated
September 29, 2016.

Mrs. Nusara Banyatpiyaphod, TLAA President and
Mr. Picha Siriyodhin, TLAA Executive Director were
appointed as TLAA representatives in the
Consumers Protection committee according to
the Insurance Commission Order No. 289/2559,
dated November 8, 2016.

Mrs. Nusara Banyatpiyaphod, TLAA President was
appointed as TLAA representative in the Human
Right and Consumers Protection Sub-Committee
according to the Order of the Legal, Judiciary and
Police Affairs Committee of the National Legislative
Assembly No. 28/2559, dated November 15,
2016.
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6)

Mrs. Nusara Banyatpiyaphod, TLAA President,
TLAA Executive Director and TLAA Assistant Director
were appointed to be TLAA representatives as
the Advisors and Working Group members,
respectively, for the 9" Economic Crown
Diamond Contest 2017, according to the SEC
Order Phor Lor 001/2560, dated January 27, 2017.
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Activities Implement by TLAA 2016 - 2017
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7)

10)

11

~

Mrs. Nusara Banyatpiyaphod, TLAA President,
TLAA Executive Director and TLAA Assistant Director
were appointed to be TLAA representative and
secondary representative in the Working Group,
responsible for providing insurance knowledge
and agency and broker license examination
development according to the Insurance
Commission Order No. 71/2560, dated February
22, 2017.

The following representatives were appointed to
participate in the Financial Sector Assessment
Program (FSAP).

(1) Mrs. Nusara Banyatpiyaphod
TLAA President

Mr. Sara Lamsam

TLAA Vice President (Marketing)
Mr. Picha Siriyodhin

TLAA Executive Director

Dr. Sutee Mokhaves

2

(3)

(4)

Chairman of TLAA Compliance Sub-committee
Mrs. Nusara Banyatpiyaphod, TLAA President and
Secretary-General were TLAA representatives as
members of the IBS Working Group according to
the Insurance Commission Order No. 135/2560,
dated April, 10, 2017.

Mrs. Nusara Banyatpiyaphod, TLAA President was
TLAA candidate in the election of the Board of
the Thai Chamber of Commerce.

Mr. Picha Siriyodhin, TLAA Executive Director and
Ms. Mayuree Hongsa, Assistance TLAA Executive
Director were primary and secondary
representatives, respectively, of the Insurance

Dictionary Committee of the Royal Society.

1.2 The appointment of representatives to participate

activities, organized by other agencies as follows.

1)

The following persons were appointed to be
TLAA representatives to attend a meeting to
discuss tax deduction for health insurance premium
at the Fiscal Policy Office, the Ministry of Finance
on July 15, 2016.
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(1) M.LJiraset Suksawat

TLAA Vice President (Technical)
(2) Mr. Picha Siriyodhin

TLAA Executive Director
(3) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
The following persons were appointed to be
TLAA representatives to attend a meeting on
Financial Market Liberalization No. 1/2559 at the
Fiscal Policy Office, the Ministry of Finance on
July 25, 2016.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
The following persons were appointed to be
TLAA representatives to attend a meeting on Thai
Mortality Table development project at the
Office of the Insurance Commission on July 28,
2016.
(1) Mr. Pichet Jiaramaneesin

Chairman of Actuarial Sub-Committee
(2) Mr. Nitipong Prachayanimit

Vice chairman of Actuarial Sub-Committee
The following persons were appointed TLAA
representatives to attend a meeting to prepare
for the celebration of the 84" birthday of Her
Majesty the Queen on August 12, 2016, convened
by the Office of the Insurance Commission on
August 2, 2016.
(1) Mrs. Sirikorn Rojanaviboonchai
Vice chairman of Actuarial Sub-Committee
(2) Mrs. Vimol Suphaporn
Member of the Actuarial Sub-Committee
Mr. Picha Siriyodhin, TLAA Executive Director
attended and represented TLAA at the THAIFA
MDRT DAY 2016, organized by the Thai Association
of Insurance and Financial Advisors (THAIFA) on
August 10, 2016 at the Royal Jubilee Ballroom,
Impact, Muangthong Thani.
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6)

Mrs. Nusara Banyatpiyaphod, TLAA President
attended a press conference on “Insurance Policy
for the Handicapped”, organized by the Office of

the Insurance Commission on August 11, 2016.
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7)

Mrs. Nusara Banyatpiyaphod, TLAA President
attended a press conference on “Step Towards
Digital Insurance”, organized by the Office of the
Insurance Commission on August 15, 2016.
The following persons were TLAA representatives
attending a seminar, organized by the Fiscal
Policy Office on August 18, 2016 at the Plaza
Athenee Royal Meridian Hotel, Bangkok
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
(3) Ms. Jiraporn Nakprakorb

Policy and Planning Officer
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Mrs. Nusara Banyatpiyaphod, TLAA President
attended the trade association seminar, organized
by the Thai Chamber of Commerce at the Dusit
Thani Hotel on August 29, 2016.

10) Mrs. Nusara Banyatpiyaphod, TLAA President

attended a meeting to prepare for the “Insurance
Week 2016”7, organized by the Office of the

Insurance Commission on August 30, 2016.

11) The following persons were TLAA representatives

12

13

14

15

~—

)

)

=

to attend a hearing on the draft OIC Notification
on Minimum Requirement for Enterprise Risk
Management, organized by the Office of the
Insurance Commission on August 30, 2016 at the
Emerald Hotel.
The following TLAA representatives attended the
Thailand Focus 2016: A New Growth Strategy,
organized by the Stock Exchange of Thailand on
August 31, 2016 at the Grand Hyatt Erawan Hotel,
Bangkok.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
Mr. Jarung Chuachinda, TLAA Assistant Director
represented TLAA as a speaker at a training on
“Financial Investigation”, organized by the
Anti-Corruption Commission on September 7,
2016 at the TOT’s Academic Institute.
Mr. Picha Siriyodhin, TLAA Executive Director
attended a meeting to select the winners of the
Best Insurance Award, organized by the Office of
the Insurance Commission on September 12, 2016.
M.L. Jiraset Suksawat, TLAA Vice President attended
a meeting of the working group to develop training
curriculum for insurance personnel, organized by
the Federation of Accounting Professionals
(Federation of Accounting Professionals (FAP) on
September 20, 2016.
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16) The following TLAA representatives attended the

CERT Readiness MOU signing ceremony to prepare
against cyber threats that may affect the business,
industry and infrastructure, organized by the
Electronic Transactions Development Agency
(Public Organization) or Electronic Transactions
Development Agency (Public Organization) or
ETDA on September 22, 2016 at the the Nine
Tower Grand Rama 9.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Picha Siriyodhin

TLAA Executive Director

17) The following TLAA representatives were speakers

at the training course on Aging Society and Survival
of State Welfare, organized by the OIC Advanced
Insurance Institute on September 23 and October
19, 2016.
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(1) Mrs. Nusara Banyatpiyaphod
TLAA President
(2) Dr. Supot Karnhirankul
Member of TLAA Medical Advisory
Sub-committee
Mrs. Nusara Banyatpiyaphod, TLAA President
attended the meeting of the OIC Arbitrator
Committee, organized by the Office of the

Insurance Commission on September 28, 2016.

Mr. Picha Siriyodhin, TLAA Executive Director
attended the Thailand e-Commerce Week event,
organized by the Electronic Transactions
Development Agency (Public Organization) or
ETDA on October 7, 2016.

20) The following TLAA representatives attended a

21

22

~

~

meeting a meeting and press conference on
“Direction for Regulating Bancassurance Product”,
organized by the Office of the Insurance Commission
on October 11, 2016.
(1) Mr. Bundit Jiamanukoonkit

TLAA Vice President (Administration)
(2) Mr. Kespong Nathasiri

Chairman of TLAA Bancassurance

Sub-committee
(3) Ms. Walee Unprasert

TLAA Corporate Communications Manager
(4) Ms. Thanyaphat Boonying

Information for Business Development officer
Mrs. Boonkarn Rattanawiboon, TLAA Assistant
Director attended a meeting of the International
Trade Negotiation Committee No. 8/2559,
organized by the Thai Chamber of Commerce on
October 13, 2016 at the Jaroon Sriboonrueng
Building, Thai Chamber of Commerce.
Mr. Jarung Chuachinda, TLAA Assistant Director
attended a meeting to discuss the issue pertaining
to “Prompt Pay”, organized by the Office of the

Insurance Commission on October 13, 2016.

189Uzl 2560
Annual Report 2017




Aonssulusoul 2560 - 2561
Activities Implement by TLAA 2017 - 2018

23) AMERWIUANIALLINTINUTEYIVITOLUININITINNY

24

25

Ny

=

AaPRABIHAINTINEL dalay dinanu eun. Wetud
20 ganAx 2559 il
(1) weiw d3le5u
Heien1susmsanaulseAudinlng
(2) wead gulseiasy
Hiannsthedeansesdns

AR LUANIANLTTTINUTEYUAMETINURATN
nshuseiudsguaindinvnismuuleviesguia
Salpedriing aun. dotuil 27 nanau 2559 feil
(1) wwansy a
guuwendiensnan auaudseAudinlng
(2) miouvansdsiaseg quatan
guuenihedvIng aunauUseiudinlng
(3) weilineg Uy dde
Usesupngounssunsaaamansuseiusiy
(@) weiw d3le5u
Henen1suImsanauUseiudinlng

AR UNUANIANLT 1T 10U TEgUNIT T 19Ad
wenzdeu Fes madmuaubuduiussesnaues
Feulvnnslaildudmiedaduaiulauysalvos
nsusTniUsEiuTin wiedyyiindy deulunns
dnne uaziieuluszeziia1sonesvaINTUET
Useiufouazdna iy uazsremdunenadou
o wuvuazdonunsusaiusyfudin iledgeeny
wuusesgu dalas d1dnau ava. efudl 1
WeAINIBY 2559 il
(1) wediv &ledu
AewiemsuImsanauUsyiudinlng
(2) wwags Hadum
HYIEHE1I8N13
(3) wWaMINNT WAUIZNOU
dmihideulsunenazue

1e9uUsEIt 2560
Annual Report 2017

23) The following TLAA representatives attended a

meeting to discuss the event to be held at the
“Phadung Krung Kasem Canal Market”, organized
by the Office of the Insurance Commission on
October 20, 2016.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Ms. Walee Unprasert

TLAA Corporate Communications Manager

24) The following TLAA representatives attended a

meeting of the working group to consider the
government health program, organized by the
Office of the Insurance Commission on October
27, 2016.
(1) Mr. Sara Lamsam

TLAA Vice President (Marketing)
(2) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
(3) Mr. Nitipong Prachayanimit

Vice chairman of Actuarial Sub-Committee
(4) Mr. Picha Siriyodhin

TLAA Executive Director

25) The following TLAA representatives attended a

meeting to discuss the draft OIC Notification on
the effective date for non-contesting period of
the invalidity of life insurance policy and rider,
suicidal clause and waiting period and the draft
Insurance Commissioner order on annuity policy,
organized by the Office of the Insurance
Commission on November 1, 2016.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Mr. Jarung Chuachinda

TLAA Assistant Director
(3) Ms. Jiraporn Nakprakorb

Policy and Planning Officer
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26) The following TLAA representatives attended a

meeting with the Human Right and Consumer
Protection Committee, organized by the Legal,
Judiciary and Police Affairs Committee of the
National Legislation Assembly on November 2,
2016 at the Parliament Building.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Picha Siriyodhin

TLAA Executive Director

27) The following TLAA representatives attended a

meeting with the Human Right and Consumer
Protection Committee, organized by the Legal,
Judiciary and Police Affairs Committee of the
National Legislation Assembly on November 9,
2016 at the Parliament Building.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Picha Siriyodhin

TLAA Executive Director
(3) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director

28) The following TLAA representatives attended a

meeting to discuss ways to assist rice farmers,
organized by the Office of the Insurance
Commission on November 10, 2016.
(1) Mr. Kitti Pintavirooj

TLAA Secretary-General
(2) Mr. Picha Siriyodhin

TLAA Executive Director

29) The following TLAA representatives attended a

hearing on personal privacy bill (No. 2), organized
by the Legal Office of Director, on November 10,
2016 at the Queen Sirikit Conference Center.
(1) Mr. Kitti Pintavirooj

TLAA Secretary-General
(2) Mr. Jarung Chuachinda

TLAA Assistant Director
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30) Mrs. Nusara Banyatpiyaphod, TLAA President

attended a meeting with the Finance, Banking,
Financial Institution and Capital Market Committee,
organized by the Economic, Finance and Fiscal
Committee, the National Legislative Assembly on
November 15, 2016 at the Parliament Building.

31) The following TLAA representatives attended a

meeting to hear opinions on the draft personal
privacy law, organized by the Digital for Economy
and Society Ministry on November 16, 2016 at the
Aethus Lumpini Hotel.
(1) Mr. Kitti Phasukdee

TLAA Legal Advisor
(2) Mr. Nakharin Punghasporn

Cooperation and Coordination Manager
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32) The following TLAA representatives attended an

activity “Join Force for Royalty” to donate Hom
Mali rice, organized by the Office of the Insurance
Commission on November 22, 2016 at the
Handicapped and Disable Welfare Center of
Prapadaeng, Samut Prakarn Province.
(1) Mr. Sutti Rajitrangson

Member of TLAA Executive Committee
(2) Mr. Jarung Chuachinda

TLAA Assistant Director
(3) Ms. Walee Unprasert

TLAA Corporate Communications Manager

33) The following TLAA representatives attended a

meeting to prepare for an event at the Padung
Krung Kasem Canal, organized by the Office of the

Insurance Commission on November 23, 2016.
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(1) Mr. Picha Siriyodhin
TLAA Executive Director
(2) Ms. Walee Unprasert
TLAA Corporate Communications Manager

34) The following TLAA representatives attended the

launch of TAP project, organized by the Thai
Chamber of Commerce on November 28, 2016 at
the Office of the Permanent Secretary, the
Ministry of Commerce.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
(3) Mr. Kitti Pintavirooj

TLAA Secretary-General
(4) Mr. Picha Siriyodhin

TLAA Executive Director

35) The following TLAA representatives attended a

36

=

meeting of the working group to consider the
government health care program under the
government policy, organized by the Office of the
Insurance Commission on December 1, 2016.
(1) M.LJiraset Suksawat

TLAA Vice President (Technical)
(2) Mr. Picha Siriyodhin

TLAA Executive Director
The following TLAA representatives attended a
meeting to hear opinions on replacing the medical
welfare project with the government health
insurance program, organized by the Office of the
Comptroller General on December 6, 2016 at the
Fiscal Policy Office.
(1) Mr. Sara Lamsam

TLAA Vice President (Marketing)
(2) Mr. Sutti Rajitrangson

Member of TLAA Executive Committee
(3) Mr. Picha Siriyodhin

TLAA Executive Director
(4) Ms. Mayuree Hongsa

Assistance TLAA Executive Director
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37) M.L.Jiraset Suksawat, TLAA Vice President

(Technical) attended a meeting with the Public
Health Committee, the National Legislative
Assembly, organized by the Public Health
Committee, the National Legislative Assembly on
December 7, 2016.

38) The following TLAA representatives attended a

meeting with the Contract Farming Drafting
Committee, National Legislative Assembly on
December 14, 2016 at the Parliament Building.
(1) M.LJiraset Suksawat

TLAA Vice President (Technical)
(2) Mr. Vicharn Rojareonwattana

Chairman of TLAA Legal Sub-committee
(3) Mr. Jarung Chuachinda

TLAA Assistant Director
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39) The following TLAA representatives attended a

meeting on RBC2 QIS1, organized by the Office of
the Insurance Commission on December 15,
2016.

40) Mr. Picha Siriyodhin, TLAA Executive Director

joined an activity “Join Forces of Royalty” to donate
Hom Mali rice, organized by the Office of the

Insurance Commission on December 17, 2016.

41) The following TLAA representatives attended a

seminar on insurance 2016, organized by the
Office of the Insurance Commission on December
19, 2016 at the Conrad Hotel.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
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(2) Mr. Picha Siriyodhin
TLAA Executive Director

42) Mr. Pratchayawut Amat, IT Department’s senior

manager attended a hearing meeting on the
practical guideline for QR code for making bill
payment, organized by the Bank of Thailand on
December 27, 2016.

43) The following TLAA representatives attended SEC

a4

a5

)

=

Conference 2017, organized by the Securities and
Exchange Commission on January 10, 2017 at the
Centara Grand @Central World.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
Mr. Picha Siriyodhin, TLAA Executive Director
attended a meeting, organized by the Public
Health Reform Steering Committee on January
11, 2017 at the Parliament Building 2.

M.L.Jiraset Suksawat, TLAA Vice President
(Technical) attended a meeting to discuss the
development of professional and qualification
standard for insurance business, organized by
Thailand Professional Qualification Institute (Public
Organization) on January 13, 2017 at the Sun
Tower B.

46) The following TLAA representatives attended a

seminar for Board of Directors & Senior Leaders
entitled “Leading Role in Insurance Business”,
organized by the Federation of Accounting
Professionals (FAP) at the Swissotel Le Concorde
Hotel.

47) The following TLAA representatives attended a

meeting with the Public Health Reform Steering
Sub-committee, organized by the Public Health
Reform Steering Committee, the National Reform
Steering Committee on January 18, 2017 at the
Parliament Building 1.
(1) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
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48)

49)

(2) Mr. Siriwat Siriket

Chairman of TLAA Claim Sub-committee
(3) Mr. Jarung Chuachinda

TLAA Assistant Director
The following TLAA representatives attended a
seminar of the Thai Association of Insurance and
Financial Advisors (THAIFA) Board Members
No. 18/2560, organized by the Thai Association of
Insurance and Financial Advisors (THAIFA) between
January 18-20, 2017 in Udon Thani province.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Picha Siriyodhin

TLAA Executive Director
The following TLAA representatives attended a
meeting on insurance for foreign visitors, organized
by the Office of the Insurance Commission on
January 26, 2017.
(1) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
(2) Ms. Mayuree Hongsa

TLAA Assistance Director
(3) Mr. Jarung Chuachinda

TLAA Assistant Director

1

Office of Insurant nission (OIC)  SanTaunideamey

50) wiedien @3leBu ferulenisuImsaunaudseiuy
aa v 1 I a al ad a o L%

FPAalng Wrsuduiesiluisidadinau aua.
FIninnigaaday alag d11nau aun. ala 1
(Wealng) WeaTun 30 UnsIAY 2560
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50)

Mr. Picha Siriyodhin, TLAA Executive Director
attended the opening ceremony of the OIC office
in Mae Hong Son province, organized by the OIC

office of Region 1, Chiangmai on January 30, 2017.
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Mrs. Boonkarn Rattanawiboon, TLAA Assistant
Director attended a meeting on financial market
liberalization No. 1/2060, organized by the Fiscal
Policy Office on January 31, 2017.
The following TLAA representatives attended a
meeting to launch personal insurance (micro
insurance) for Songkran Holiday 2017, organized
by the Office of the Insurance Commission on
January 31, 2017.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Ms. Mayuree Hongsa

TLAA Assistance Director
Mr. Picha Siriyodhin, TLAA Executive Director
attended a meeting of the Saving for Retirement
Sub-Working Group under the Pracharath for
Society Working Group No. 1/2560, organized by
the Stock Exchange of Thailand on January 31,
2017.
Mr. Picha Siriyodhin, TLAA Executive Director
attended the “SET Awards 2016”, organized by
the Stock Exchange of Thailand on February 2,
2017.

The following TLAA representatives attended a
meeting to discuss the rules and procedures,
methods and conditions for the Registration for
Electronic Transactions, organized by the Office of
the Insurance Commission on February 8, 2017.
The following TLAA representatives attended a
meeting to prepare for the money laundering
assessment program No. 1/2560, organized by
Anti Money Laundering Office on February 9, 2017.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
(3) Mr. Suphiratch Phothavorn

Chairman of TLAA Compliance Sub-committee
(4) Ms. Jiraporn Nakprakorb

Policy and Planning Officer
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57) The following TLAA representatives attended a

meeting with the Human Right and Consumers
Protection Committee, organized by the Legal,
Judiciary and Police Affairs Committee, the
National Legislative Assembly on February 14,
2017 ant the Parliament Building 2.
(1) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
(2) Mr. Picha Siriyodhin

TLAA Executive Director

58) The following TLAA representatives attended a

59

60

)

=

meeting to discuss the plan to establish regulatory
sandbox testing center, organized by the Office of
the Insurance Commission on February 15, 2017.
(1) M.LJiraset Suksawat

TLAA Vice President
(2) Mr. Thanin Uthayanaka

Chairman of TLAA IT Sub-committee
(3)  Mr. Dhamnu Amatayakul

Chairman of TLAA Digital Sub-committee
(4) Mr. Jarung Chuachinda

TLAA Assistant Director
Mrs. Nusara Banyatpiyaphod, TLAA President
attended the opening ceremony of the Start to
AMART 2017 event, organized by the Department
of Business Development on February 16, 2017 at
the Siam Paragon Shopping Center.
Mr. Jarung Chuachinda, TLAA Assistant Director
attended the ceremony to donate provisions for
the victims of the flood in the south of Thailand,
organized by the Office of the Insurance
Commission between February 16-17, 2017 in
Surat Thani, Chumpon and Nakhon Si Thammarat

provinces.

61) The following TLAA representatives attended a

meeting of the FATCA Working Group and PwC,
organized by the Federation of Thai Capital Market
Organizations (FeTCO) on February 21, 2017.
(1) Mr. Kitti Phasukdee

TLAA Legal Advisor
(2) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
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(3) Ms. Suphaporn Tipphan
Vice Chairman of TLAA Compliance
Sub-committee

(4) Ms. Suchada Ruemyindee

Member of TLAA Compliance Sub-committee

62)

63)

64)

ﬂszLmuammm”ﬁ'ﬁamﬂu “Institutional Investors
Forum: Thailand’s Investment Governance Code
(I Code)” dnlay d1nIUANEATINAITAIAY
vdnm¥wduazamavdnning etuil 23 nuaniug
2560 o1 Tsausuunsust lowem ws¥as fail
(1) wnyas Tyeladena
wenanANUsEiuTInlng
(2) weiw d3ledu
He1wismsuImsaneauUsyiudinlng
(3) W guUsziasy
fiansihedeansesdns
(@) wRATUNS NAUNBY
Wwihiidhedeansesdns

Wiy Shuniyad dYlegoiuienis 1T
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Forum (AIFo) At 2 $elae dtneu aun. detuil
7 funAy 2560
ANZAUNUALN AN TINUTEYHAUAMEBYNTTNBNNS
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62

63

) The following TLAA representatives attended the
“Institutional Investors Forum: Thailand’s
Investment Governance Code (I Code), organized
by the Office of Securities and Exchange
Commission on February 23, 2017 at Grand Hyatt
Erawan Bangkok.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Picha Siriyodhin

TLAA Executive Director
(3) Ms. Walee Unprasert

TLAA Corporate Communications Manager
(4) Mrs. Sirinporn Klinthong

TLAA Organizational Communications Officer
Mrs. Boonkarn Rattanawiboon, TLAA Assistant
Director attended the the 2™ ASEAN Insurance
Forum (AlFo), organized by the Office of the

Insurance Commission on March 7, 2017.

=

64) The following TLAA representatives attended a

meeting with the Public Health Reform Steering
Committee, organized by the National Reform
Committee for Public Health and Environment on
March 8, 2017.
(1) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
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(2) “LJ’]EJLLWVIEjUixHﬂ“ﬁ NTITNTUAD (2) Dr. Pramuk Songchakkaew
Usysmumazunmeiusn Chairman of TLAA Medical Advisory

(3) wefTTan @3ne Sub-committee
Usesupnzounssumsdulnulseiugin (3) Mr. Siriwat Siriket

(@) Wwage L%@%um Chairman of TLAA Claim Sub-committee
HYIEHE138N13 (4) Mr. Jarung Chuachinda

TLAA Assistant Director

65) wiayas TyelAdenanl wenauianUsziudinlng 65) Mrs. Nusara Banyatpiyaphod, TLAA President
WrsaumIewagliveyasiudusuinslanaiele joined a consultation meeting with the World
1ATINTLAFELAUNS DU TBITULNAUTINTUTELEUNT Bank representatives under the Financial Sector
AuguagsnalseAuAeMUNINTEIUEING FSAP Assessment Program (FSAP) program, organized
Folae dnineu aun. e tud 28 nUAUS 2560 by the Office of the Insurance Commission on

February 28, 2017.
66) AN UNUANIANLYITINUTEYUAULOYNTIUNIT 66) The following TLAA representatives attended a
Yo oud 1uNITHAUINguL1ELioTe95UgIAa meeting of the sub-committee responsible for
wialuladnisdy (Fintech) LLazmivﬁﬁﬁﬂ'ﬁ’suﬁ"m development of law to support the FinTech and
wialuladvnenisdu $alae dineu avn. detud financial transaction technology, organized by the
10 fiunAu 2560  sUIASWASEMAleY Sl Office of the Insurance Commission on March 10,
(1) miouvansdsiaseg quatan 2017 at the Bank of Thailand (BoT).
guuendeIvIng auaudseiudinlng (1) M.LJiraset Suksawat

(2) Wiy eumena TLAA Vice President (Technical)
UI¥51UAMLAUNTIUNTATTIA (2) Mr. Dhamnu Amatayakul

(3) WA Fodum Chairman of TLAA Digital Sub-committee
HYILESIIENNT (3) Mr. Jarung Chuachinda

TLAA Assistant Director
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UseAudinaiunisasmnu (Unit Linked) dalay
ey aun. Weudl 3 wwieu 2560 fail
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(2) welingg Uy dda
Usesupngounssunsaaamansuseiusiy
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AsUTEU 50 T veamsdnsesuimsimuLeide (Asian
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Mrs. Nusara Banyatpiyaphod, TLAA President
attended the launching of the Trade Association’s
President Club (TAP) Project, organized by the
Thai Chamber of Commerce on March 13, 2017 at
the Office of Permanent Secretary of Commerce.
The following TLAA representatives attended a
meeting to hear the essential contents of the
Ministry of Finance’s Notification on Rules,
Methods and Conditions for Allowing Non-Thai
Nationals to Hold More than 49% of Voting and
Sold Shares, organized by the Office of the
Insurance Commission on March 14, 2017.

The following TLAA representatives attended a
meeting to hear opinions on the impacts of IFRS9:
Financial Instrument, organized by the Federation
of Accounting Professionals (FAP) on March 28,
2017.

The following TLAA representatives attended a
meeting on Unit-Linked product, organized by the
Office of the Insurance Commission on April 3,
2017.
(1) Mr. Kitti Pintavirooj

TLAA Secretary-General
(2) Mr. Nitipong Prachayanimit

Vice chairman of Actuarial Sub-Committee
(3) Ms. Suwan Udomchalermdetch

Vice Chairman of TLAA Investment

Sub-committee
(4) Ms. Mayuree Hongsa

TLAA Assistance Director
Mrs. Boonkarn Rattanawiboon, TLAA Assistant
Director attended an event to commemorate the
50" anniversary of the establishment of the Asian
Development Bank (ADB) and the partnership
between ADB and Thailand, organized by the
Fiscal Policy Office on April 3, 2017 at the Ministry

of Finance.
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72) AN UNUANIANLYITINLAIY1IN1TIARINTTY 72) The following TLAA representatives attended the
FUTIAAUUADAAININAUUTIUNANIAAINTTUAT launching of road safety campaign during “2017
2560 Solae d1iineu aun. Wetuit 3 wweu 2560 Songkran Holidays”, organized by the Office of

the Insurance Commission on April 3, 2017.
73) AR WNUALIANLD1FINUTEYUN1ITRIINTUTTIY 73) The following TLAA representatives attended a
Useiusedmsuanissnaiivszasdazidiunringn meeting to discuss the development of PA rider
szuzemlusveIndnslvg (Long Stay Visa) dnlag for foreign visitors (Long Stay Visa), organized by
gt aun. dlotuil 18 wwnew 2560 fail the Office of the Insurance Commission on April
(1) valaunaaqsiAseg @mai‘aﬁ 18, 2017.
guugndeIvINg anpudseiudinlng (1) M.LJiraset Suksawat

(2) welangg Usvgrisin TLAA Vice President (Technical)
UsesupnraunssuNMIaanmansuseiudy (2) Mr. Nitipong Prachayanimit

(3) wwAITd Asne Vice chairman of Actuarial Sub-Committee
Usgsumnizaynssunsdulnulseiudin (3) Mr. Siriwat Siriket

(@) wwag \FoTum Chairman of TLAA Claim Sub-committee
GBI PERE (4) Mr. Jarung Chuachinda

TLAA Assistant Director
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75)

78)

The following TLAA representatives attended the
CEO Insurance Forum 2017, organized by the
Office of the Insurance Commission on April 19,
2017 at the Plaza Athenee, Bangkok.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Dr. Apirak Thaipattanakul

TLAA Board Member
(3) Mr. Picha Siriyodhin

TLAA Executive Director
(4) Mr. Dhamnu Amatayakul

Chairman of TLAA Digital Sub-committee
Mr. Picha Siriyodhin, TLAA Executive Director
attended annual general meeting or the Thai
Chamber of Commerce on April 26, 2017 at Dusit
Thani Hotel.
Mrs. Nusara Banyatpiyaphod, TLAA President the
Board of the OIC Advanced Insurance Institute,
organized by the OIC Advanced Insurance
Institute on May 9, 2017 at the Office of the
Insurance Commission
Mrs. Nusara Banyatpiyaphod, TLAA President
attended a meeting of the Board of Thai Chamber
of Commerce No. 1/2560 and No. 2/2560,
organized by the Thai Chamber of Commerce on
May 9 and 17, 2017.
The following TLAA representatives attended a
meeting on “Linking Thailand’s Capital Market
with Those in the Region”, organized by the Fiscal
Policy Office, on May 9, 2017.
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79)

80)

81)

82)

(1) Mr. Kitti Pintavirooj

TLAA Secretary-general
(2) Mr. Pramote Sakkamjorn

for TLAA VP for Marketing
(3) Mr. Picha Siriyodhin

TLAA Executive Director
(4) Mrs. Boonkarn Rattanawiboon

TLAA Assistant Director
The following TLAA representatives attended a
meeting to review and improve the Thailand Best
Trade Association Award 2017, organized by the
Business Development Department, Ministry of
Commerce on May 15, 2017.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Ms. Walee Unprasert

TLAA Organizational Communications Manager
The following TLAA representatives attended the
roundtable discussion on Development of the
System to End Financial and Banking Disputes in
Thailand”, organized by the Thai Chamber of
Commerce University on May 17, 2017 at the
Phirach Tower, Emguarium.
(1) Mr. Kitti Pintavirooj

TLAA Secretary-General
(2) Mr. Jarung Chuachinda

TLAA Assistant Director
The following TLAA representatives attended the
meeting of the working group on saving for
retirement No. 2/2060, organized by the Stock
Exchange of Thailand on May 19, 2017.
(1) Mr. Picha Siriyodhin

TLAA Executive Director
(2) Ms. Jiraporn Nakprakorb

Policy and Planning Officer
Mr. Picha Siriyodhin, TLAA Executive Director
attended a meeting to discuss a way to promote
the development of insurance product for the
recipients of state welfare, organized by the Fiscal
Policy Office on May 19, 2017.
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83) The following TLAA representatives attended a

meeting to develop the work flow for the PA for
long stay visa foreigners, organized by the Health
Promotion Department, the Ministry of Public
Health on May 24, 2017.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) Mr. Jarung Chuachinda

TLAA Assistant Director

84) The following TLAA representatives attended a

meeting on FATCA compliance, organized by the
Fiscal Policy Office on May 29, 2017.
(1) Mr. Kitti Pintavirooj
TLAA Secretary-general
(2) Mr. Kitti Phasukdee
TLAA Legal Advisor
(3) Ms. Suchada Ruemyindee

Member of TLAA Compliance Sub-committee

85) The following TLAA representatives attended the

FATCA meeting, organized by FATCA Committee,
National Legislative Assembly on May 30, 2017,
June 6, 13, 20, 27, 2017.

86) Mr. Picha Siriyodhin, TLAA Executive Director

attended a meeting of the Best Insurance Award
Committee No. 1/2017, organized by the Office of

the Insurance Commission on May 31, 2017.

87) The following TLAA representatives attended a

meeting to prepare for the “Insurance Week
20177, organized by the Office of the Insurance
Commission on June 9, 2017.
(1) Mr. Kitti Pintavirooj

TLAA Secretary-General
(2) Mr. Picha Siriyodhin

TLAA Executive Director

371891UU58IY 2560
Annual Report 2017

3



Aonssufusaul 2559 - 2560
Activities Implement by TLAA 2016 - 2017

88) Wiy d3leBu fe1nensuImMIanANUsEAUTIn
ng Wrswnuneasinlasinisasianievionay
nsUsENIRELIANNITANALAUUTZINT 2560 dalae
nsufmungsanisdn euil 26 fquisu 2560
U NIURRUNGIAINITAT NTENTINEYE

89) Az LuANIANTITINUFINUTENTI U TEINA
Wave nisbiainugnienisiiudimivienivy
(International Seminar on Financial Literacy for
Youth) dnlag dithaniasugianiseds detudl 14
WeAINIEU 2559 04 15UTH LABY FLnAa NN

msdviasuna:wasuinuglkin
wunvIuUS¥NauIsn

ANSAUNUY/UTTENNLAY

88) Mr. Picha Siriyodhin, TLAA Executive Director
attended a press conference on the “The Most
Prestigious Trade Association Network 20177,
organized by Department of Business Development,
Ministry of Commerce on June 26, 2017.

89) The following TLAA representatives attended an
international seminar on “Financial Literacy for
Youth”, organized by Fiscal Policy Office on
November 14, 2017 at the Sukhosol Hotel.

Promotion and Development of Knowledge
to Staff of Member Companies.

Seminar/Special Lecture

21 dedununluiite “Walses Angnisaiasuseiugy”
o Wosszam 701 du 7 awaulseAuislne etud
1 fugney 2559

22 dndununisussens Bes msbususmuazaseiiede
mediannsedindmenuneauivsdniilotie o wosUszau
701 u 7 aweuUsyiuTinlne detuil 29 WeAINILY
2559

23 Fadunuinisussensfilay 1309 Smart Health
Government Policy f Wesseau 701 u 7 @Ay
Usefuinlne Wotudl 11 woadnneu 2559
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2.1 Organized a seminar on “Moving Towards Insurance
Market Liberalization” at TLAA Meeting Room 701,
7" fl,, TLAA Building, on September 1, 2016.

2.2 Organized a seminar on “Electronic Identity by Hand
Phone” at TLAA Meeting Room 701, 7" fl, TLAA
Building, on November 29, 2016.

2.3 Organized a seminar on “Smart Government Health
Policy” at TLAA Meeting Room 701, 7" fl., TLAA
Building, on November 11, 2016.
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24

25

2.6

2.7

2.8

29

Organized a seminar on “IFRS9 and IFRS17 for
Business” by speakers from Deloitte Consulting at
TLAA Meeting Room 701, 7" fl, TLAA Building, on
December 13, 2016.

Organized a lecture on “Advance in Imaging Technology”
at the Le Meridien Hotel, on December 16, 2016.
Organized a workshop on “Accident and Health
Insurance Claim” at TLAA Meeting Room 701, 7" fl,
TLAA Building, on January 23, 2017.

Organized a seminar on “Information Security
Management (ISM)” in cooperation with the
ASCInfotech Co., Ltd., at TLAA Meeting Room 701, 7"
fl., TLAA Building, on February 24, 2017.

Organized a seminar on “Crisis Management and
Pro-active Public Relations and Online Content
Creation” at TLAA Meeting Room 701, 7" fl, TLAA
Building, on March 7, 2017.

Organized a seminar on “Increasing Potential of
Public Relations Personnel” at TLAA Meeting Room
701, 7" fl, TLAA Building, on March 7, 2017.

M
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2.10

2.11

2.12

2.13

2.14

2.15

Organized a seminar on “Information Security
Management (ISM) for Electronics Transactions” at
TLAA Meeting Room 701, 7" fl, TLAA Building, on
February 24, 2017.

Organized a meeting on “Impacts of Innovation 4.0 on
Health and Communications Team Building” at the
Ocean, Khao Yai, Nakhon Ratchasima, on February 24 -
25, 2017.

Organized a lecture on “FATCA and Its Impacts on
Thai Business” by Mr. Suphirat Phothavorn, Chairman
of TLAA Compliance Sub-committee and Ms. Suvapon
Sattabutr, Vice Chairman of TLAA Compliance
Sub-committee on March 8, 2017.

Organized a seminar on “Insurance Information and
Ratemaking Forum of Asia-IRFA 20177 at the Chatrium
Riverside, Bangkok, on March 21, 2017.

Organized a seminar on “Health Insurance Claim
Process” to improve the skill of claim personnel at
TLAA Meeting Room 701, 7" fl, TLAA Building, on
April 4, 2017.

Organized a workshop on “Life Insurance Law in
Digital Age: Guideline for Complying with Regulation
on Temporary Receipt and Insurance Fraud” at the
Grace Amphawa Resort, Samut Sonkhram, on May
12-13, 2016.
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2.16

2.17

2.18

2.19

2.20

Organized a workshop on “Life Insurance Law in
Digital Age: Guideline for Complying with Regulation
on Temporary Receipt and Insurance Fraud” at the
Grace Amphawa Resort, Samut Sonkhram, on May 13,
2016.

Organized a lecture on “Myeloproliferative Disorder”
at the Renaissance Hotel by the guest speaker,
Dr. Suphon Chancharunee of the Faculty of Medicine,
Rama Hospital, Mahidol University, on June 8, 2017.
Organized a lecture on “Unit-Linked and Universal
Life Insurance and the Roles of Underwriting” for

underwriting personnel, on June 22, 2017.

Organized a seminar on “FATCA Reporting Process” at
TLAA Building, on July 6, 2017.

Organized a seminar on “Data Protection & Digital
Signing” at TLAA Meeting Room 701, 7 fl., TLAA
Building, on July 7, 2017.
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Joined social activity to support education in remote
area entitled “Big Brothers and Sisters for Younger
Brothers and Sisters from Friends in Insurance
Business for Society, the 13" Year” and “Huay Hin
Dam Has Something Good”. Mr. Supeephat
Jongphanich, the Governor of Suphan Buri province
accepted the 30,000 Baht donation fund for the Huay
Hin Dam School, Wang Yao Sub-district, Dan Chang
District, Suphan Buri province on July 9, 2016.
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3.2 Organized the 17" National Life Insurance Day (2016).

The activities included blood donation at the Thai
Red Cross on July 12, 2016 and in 32 other provinces
and main event that included exhibition and sales
booths at the Westgate Central Shopping Center
between July 30-31, 2016.
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Promoted educational, research and career training
for the youth and those who have less opportunity,
according to the initiative of H.M. the King by donating
support fund to the Dabos Foundation for the 7™
consecutive years. The recipient of the 100,000 Baht
donation fund was Air Marshall Chalit Phukphasuk,
the member of the Royal Privy Council on August 29,
2016.

— —_————
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3.5

3.6

3.7

Disseminated and organized a lecture on “Public
Relations Planning” for the 3 year students of Suan
Sunantha University’s Public Relations and
Organizational Communications at TLAA Building on
September 12, 2016.

Attended the opening ceremony of the “Insurance
Week 2016” under the theme “Moving Towards
Insurance in Digital World” and the presentation of
the “Prime Minister’s Insurance Awards 2015. The
event was presided over by Mr. Apisak Tantiworawong,
the Minister of Finance at the Ballroom of the Queen
Sirikit Convention Center on September 22, 2016.

Publicized the training course for senior insurance
executives, organized by the Federation of Accounting
Professionals (FAP) on September 23, 2016.
Circulated the book, containing all decisions of the
Supreme Court, relating to life insurance on August
23, 2016.
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3.8

39

Provided bread, drinking water, cold napkins, inhaler
and bags for the people who came to pay homage to
the Thai people who came to pay a tribute to the late
King Bhumibol Adulyadej at Sanam Luang on
November 30, 2016.

Joined the Ministry of Finance to set up exhibition
booth at the Klong Phadung Krung Kasem Market
under the theme “Ministry of Finance Develops the
Country, Klong Phadung Krung Kasem Creates Life and
Promotes Economic Stability” and in remembrance of
King Bhumibol Adulyadej between December 1-9,
2016.
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3.10 Organized a seminar on “IFRS 9 and IFRS 7 for Life

Insurance Business in Thailand” at TLAA Meeting
Room 701, 7™ fl,, TLAA Building, on December 13,
2016.
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aunpudsyiu@ining s “Juilalior” femsueu
yuenInaaiu S1uau 25,000 um nieuaiesgulng
uslaa Wundesq dniSeu TsaSeudunyd e.Unves
Soraunsdn Sotuil 29 unsau 2560 TneRanssuil
tudunidufanssudiodsauesainay UjoRduuses
v;ﬂ%smsimﬁm felaLIuAUdAYYeINTSildIuT L
YIWAUENIVUVDIVIR

aupuUsziudinlng lneAnenIsuNIsuITms §usms
wazidmidifiaunau sadudininnseRgsssuain
NIYOATITUNTEUTUAN WITUINENLAINTEUTTUNS-
unniinaenasiey Lieteus aniamszumnsundaauas
anodunszsnaa u wszdidegdnuniusiaiy
Tunszusimmsvds e tums?l 8 nuamiug 2560

3.11

3.12

3.13
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Attended the “Join the Force of Royalty”, under the
OIC and insurance industry’s project to do good
deeds for Thai farmers as a tribute to royal charity.
The event was organized by the Office of the Insurance
Commission, the Federation of Insurance Business
Associations, the Thai Life Assurance Association, Thai
General Insurance Association, the Thai Broker
association, and Thai Association of Insurance and
Financial Advisors (THAIFA) on December 15, 2016.
Thai Life Assurance Association donated an amount
of 25, 000 Baht to support the “Lunch for Students
Project” at the Baan Moo Si School, Pak Chong
District, Nakhon Ratchasima Province on January 29,
2017.

TLAA Executive Committee, executives and staff
hosted the religious ceremony at the funeral of
H.M. King Bhumibol Adulyadej at the Dusit Royal Palace
on Wednesday, February 8, 2017.

Slsinuis, 2360

e

3.14

auruUseiudialng ladauaasrigsialseiuiin
U 2559 wazuuirldugsiavsedudinlneluld 2560
sefiosnaru o iosUssu 701 9 7 aneulseiuTinlne
loYuil 22 nuamiug 2560

3.14

Thai Life Assurance Association organized a press
conference on “Life Insurance Business Performance
in 2016 and the Trends in 2017” at TLAA Meeting
Room 701, 7" fl., TLAA Building, on February 22, 2017.
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Juaduayulasin1g Healthcare Technology Summit
2017 wazttnsandudrnmegradunisnisvesaunay
gnamnssumaluladasaunelng Wotuil 15 furay
2560

ananUseiuTinlve Tnoauzunmdfivsnw dadas
Bouuwnd/Tsameuna Tnedidoulsameruiangamm
579831 waglsanenuiawuiiad Swinuassedun e
@suassanuduiusifsening vsEnuseiudindu
T5ame1una wasenszauausuilelunisveusyinng
SnwmenunavesiionUssiude msnseguamiioasing
FussiuTiansenindondedulnusne defudl 21
Tnuieu 2560

n NIsauuayuaiunsAnu

3.15

3.16

Supported the “Healthcare Technology Summit
20177 by being the official host, organized by the Thai
IT Industry Association on March 15, 2017.

The TLAA Medical Advisory Sub-committee organized
the hospitals and doctors visits at Bangkok Hospital
Ratchasima and St. Mary Hospitals in Nakhon
Ratchasima province in order to improve cooperation
related to provision of the insured’s medical record
and medical examination when applying for insurance

coverage or filing the claim on June 21, 2017.

n Educational Promotion

52 Mning

4.1

Tuduinng 2559-2560 laueunuuazstsianisfinw

UszrUnsiine 2559 s1uau 97 au saududuiiedu

721,000 U i

(1) yunsAn¥ Nuag 10,000 UM U 22 NU
7 doUu WUuiku 220,000 U

2 s1sdansAnwvesduiaulseiutinlne 19780y
5,000 UM 31134 6 51978 6 aavusduidu
30,000 v

(3) $1978n15AN®1V0Y The Oriental Life Insurance
Cultural Development Center (OLICD) 5147882
5,000 U 319U 6 51938 6 @nndu uldu
30,000 v

(@) 92978 ASA COURSE | 5197aag 7,000 U 9112u
29 519%a 4 ap1vu 1Huky 203,000 Un

(5) 97978 ASA COURSE Il 5197aag 7,000 U 91u2U
34 579%a 3 @ WWusu 238,000 Um
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4.1

In 2016-2017, TLAA donated a total sum of 721,000
Baht as scholarships and educational awards to 97
students as follows:

(1) 22 Scholarships at 10,000 Baht each to students
in 7 educational institutions, totaling 220,000 Baht.

(2) 6 educational awards at 5,000 Baht each to 6
educational institutions, totaling 30,000 Baht.

(3) 6 scholarships at 5,000 Baht each, totaling 30,000
Baht, supported by the Oriental Life Insurance
Cultural Development Center (OLICD).

(4) 29 ASA Course | educational awards at 7,000 Baht
each, totaling 203,000 Baht.

(5) 34 ASA Course Il educational awards at 7,000 Baht
each, totaling 238,000 Baht.
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4.2

nsadvayuRuIwg 1.5 duum Tulasiniswdedu
“LATYEAANSINYTEEALNNG " AT 8 UsedT 2559 vas
) v ¢ ' ' o
AAANANNING WA sUsEINAlng senineiuil 10 - 11
flugney 2559 w lsuSeuansingl 2 wedualiuniug
AIUNITUINITAITEY A15a9NU kagn13Useiudin
WAL VUTEAUUTEOU - Sspufnwinaulaieyinuseme

n1saviasuauuayuadinu
Js=Ausda

4.2

Provided 1.5 million Baht financial support to the 8"
“Economic Crown Diamond: Money Is Valuable and
Sufficiency Economy 2016 Academic Quiz Project”,
organized by the Office of the Securities and
Exchange Commission to promote knowledge on
financial management, investment and life insurance
among students of primary and secondary schools
nationwide, held between September 10-11, 2016 at
Satriwitthaya 2 School.

B Life insurance Agents Promotion

Activities

5.1

N39AURTUBUINITAMIUNUAMAINALA UL IYA
(TNQA) st 30 Usednd 2560 S1udu 2,144 aw oTud
23 fiquiou 2560 w viessedagla Buuwa Wowmessnil
Tngldsuiesfinndguunitieinnisnsensianisads 1
Usgmmulanuuaziouseialaininu 30 U wag 15 U
WleatfuayudaasusunudsefudinliugoRauldosis
fidnenmuazUsyansnmnnd ey

5.1

Organized the 34" TNQA 2016 to present achievement
awards and certificates to 2,144 life insurance agents
on June 23, 2017 at the Royal Jubilee Hall, Impact,
Muang Thong Thani. The event was chaired by the

Deputy Minister of Finance.
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N5t ABUIUANUI NANGATNI1IVBTULATYRA BB Y
Tuaugndudumuuseiudin 9w 6 wingns liun
) msvesulueyamdudiunulsziudin

[

) nsveseengluaygadusunulssiudin as

[

(1
(2
3) mveseegluaygndudunulssiudin A
@ msveseorgluaygindudiunulszfuiin padl 3
(5) msvestergluaygnduiunulssiuiin affl 4
Dusduly
(6) ousuAMuFABITUNSUSIRIUTEAUTIRAIUNTATY
(Unit-Linked Life Policy)
Ysudwuiunmsineusundngasvesdeaigluaygyiny
adait 4 1uduly nduineusy 5 Judeies u
Jnousu 2 soulu 1 ey souaz 2 Turie TauoUsLTiIAY
30 il ilesemwazmnlLALTNoUsY
Jovinlassmsdmsveusunienaeuaruivesulueuane
lngAnA1lga18auay 1,000 UM USENoUAI8n1SaUsY
6 7l riouaeuuazsosensasuAivesuluayg A
Hudunulseiudin Taefiansasy 2 sou el 143y
Fuflunisiaustiud 20 W ¥N1AN 2560

S

adunsilinaeudunuuseiudin Tuduginaiiuay
=

oA Fandadung, gussas, asuns, nuwdug, S1vUS

q q

waziiwaylan

n NNSUSDIANA:aUUAUUADNSSUDVANS

6.1

6.2

6.3

Alguon

atuayunishianuiuiislunisussarununsiraey
Toyan1siuseiudinveidedinauild Sundsde
Y9ANUTINLBINMIBNU VTeYIATOIELAETIn

atvayunilsdenuiuseiudin NansUseiuiiin wae
s189un15Usedd Wudu Tifuandunsanel 8eAns
fnge Uz LﬁaﬁﬂmmaLst'mmifLﬁ'mﬁ’umsUszﬁ’u
i

atuayuaslavaluiisals dngaisengg auay
wigaulaen s TNINSATUAYLYRIAMLOUNTIUNT
Usgonduiusildvesuussanamnamgnssunisaunay
UseiuTinlne
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52

53

54

55

Provided 6 life insurance agency license examination
training courses as follows.

1) Agency license examination

2) 1" agency license renewal

) 2" agency license renewal

) 4" agency license renewal and later

(
(
3
(@) 3 agency license renewal
5
(6

) Unit-Linked training course

Adjusted the number of days for the 4™ agency
license renewal training course from 5 days a week to
twice a month. Each course is 2 and a half days,
totaling 30 hours.

Provided tutoring course for the agency license
applicant with the fee of 1,000 Baht each. The number
of training hours is 6 and the applicant can take the

exam twice. The project was started on May 20, 2017.

Provided agency license examination service in more
provinces, i.e., Lampang, Suphan Buri, Surin, Kalasin,
Ratchaburi and Phitsanulok.

a Charities and Supporting Other

6.1

6.2

6.3

Agencies’ Activities

Provided cooperation in checking life insurance
information of the person who have passed away as
requested in writing by other agency or relative of the
dead person.

Distributed life insurance-related books, journal and
TLAA annual report to educational institutions and
organizations all over the country in order to
disseminate life insurance knowledge.

Placed advertisements in magazines and journals as
deemed appropriate by the Public Relations
Sub-committee that received the budget from TLAA.
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6.4

6.5

I3

viNARuaNnUUYaildnszavd wazyalldeuinss
aufin1s e luldluAanssuansisunaa yadsay
100,000 umiileshlemanisdnnuiulseiuiiouiena
adeil 17 Used i ne. 2559 wilotuil 30 - 31 nINgIAL
2559 gudnIsAGunIanaIgLIang
atvauuiuluduiuiby 1,500,000 vIMkarsmeenys
AANTTUNITUUITU “LATHTANANTINYTHDALANS” adiil 8
UsgdnlnisAnen 2559 dalay yadssudng nsgns
Anw1Bn1s maananyninduisUszwmelng auaudseiu
Fialne wazyaiddrdnauninddudiunszumnensy
Fermuadanisurstulutud 10 - 11 fuetou 2559 o
TsaSeuaninen 2 uazTufl 9 ganAu 2559 & uaensal
UNINedy

6.4 Donated an amount of 100,000 Baht to each of the

2 foundations, i.e., the Dabos Foundation and the
Foundation for the Disabled Person on the 17"
National Life Insurance Day on July 31, 2016 at the
Central Westgate Shopping Center.

6.5 Provided 1,500,000 Baht to support and to set a

booth at the “8"™ Economic Crown Diamond”,
student contest event, organized by the Romchat
Foundation, the Ministry of Education, Stock Exchange
of Thailand, Thai Life Assurance Association and the
Crown Property Foundation between September
10-11, 2016 at the Satriwitthaya 2 School and on
October 9, 2016 at Chulalongkorn University.

6.6

3UNDURUVTINIATINIY 100,000 v Tiunyads
auATIzsiaufints lunszususgudusvesauing
wsesuasunsUsusrud Wedulonatuuseiudia
wisnd afafl 17 Usesnd 2559 Tasatfuayuioudu
U%ﬂﬂﬂiﬁﬁugaﬁ%aEhwfal,ﬁaal,ﬂuiwmam 9 U s
dauisnnuddyuesaislunisimununmdinuves
fin1sdadudiunisvesnsiaudsauuazainuiuag
Yoy o 91ANTYATS auuATUL uunyd Wetud

12 fugneu 2559

6.6 Donated 100,000 Baht to the Foundation for the

Disabled Person Under the Patronage of the Queen’s
Mother on the occasion of the 17" National Life

Insurance Day 2016 on September 12, 2016.
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6.7

6.8

6.9

6.10

6.11

6.12

6.13

6.14

6.15

6.16

6.17

atuayuauignaniiiay de “lasuATuegnagiusn
anuunzlusang Tuindeudsema” Tunseasuseu 63 U
Tneansaeusgduniiansal Wudwauku 210,000 um

Iarueuyasievatvayusvdssuialunisdnyn
A3 /29aun3gnye lidulsuseudiunueeng
9. 9511 1uuku 5,000 U

atuayufanssy “guitunseduduiug. Useiuene” ves
duled Sequel Online Liafuil 8 nana 2559 Lilo
Junisnsgduanfauius seninsdesnavuiuuie
Useudin 1Wusuiuku 5,000 U
atuayun1sInanuAudmgn Ysednd 2559 uavdafiun
nifsdefiszantiiouanlusiun vesauauAvein
WATHEAARSWATUIINTEING WAMIneRBnYnsans
\Juduauiu 25,000 v
atuayunisudsdunedrauiauuiemitussiudelne
ilensnea Uszdnd 2559 iletudl 18 nqednieu 2559
vuduau 37,450 vm
atfuayunistanisuysfuned wdrfnauuiuisuil
asnsnuz adedl 11 Wotudl 31 unsiew 2560 Wuswau
50,000 um

atvayuRuauudnINlATINg “Aun. NAgREIMNTIY
Usgude saulevianufifiesiaunlneaneidu
wizgwnea” WJudauiku 300,000 Um
atuayuanlawan wilsde “Asuseu 9 U dineu aun.”
Juduukdu 40,000 vm

atiuayueu NAA-National Agent Award 2016 Wwaga1u
THAIFA Convention @adufanssslull 2560 vesauay
FunuUseiudianazivinuinisidu 1Wuduiuby
100,000 v

advayudelasinis “Hunld auarldauasiie” Ju
1R 4,000 UM
atuayunskUsdunednnisnaanemuAvdiiiinEeu
U1 euNTEAVUNAT LiloWRILINIUIAUALLNNE
wszaangunan 1udwauiu 30,000 um
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6.7

6.8

6.9

6.10

6.11

6.12

6.13

6.14

6.15

6.16

6.17

Provided 210,000 Baht to support the organization of
a special lecture on “Promote Grassroot Economy,
Create Mega-projects to drive the country” to
commemorate the 63" anniversary of the “Siam
Rath” weekly magazine.

Donated 5,000 Baht to purchase dresses for the
marching and country band of Ban Nong Phang
School in Uthai Thani province.

Donated 5,000 Baht to support an event, organized
by Sequel Online Website on October 8, 2016 to
strengthen relationship between life insurance
companies and the media.

Donated 25,000 Baht for the publication of a booklet
at the alumni union party of the Faculty of Economics

and Business Administration, Kasetsat University.

Donated 37,450 Baht to support the organization of a
charity golf tournament, organized by the Thai
Insurance Broker Association on November 18, 2016.
Donated 50,000 Baht to support the organization of
the 11" charity golf tournament, organized by the
Office of Public Debt on January 31, 2017.

Donated 300,000 Baht to support the organization of
“OIC & Insurance Industry As Royal Charity for
Farmers”.

Provided 40,000 Baht to advertise in the publication
to commemorate the 9" Anniversary of the OIC.
Provided 100,000 Baht to support the organization of
the NAA-National Agent Award 2016 and the Thai
Association of Insurance and Financial Advisors (THAIFA)
Convention 2016, organized by the Thai Association
of Insurance and Financial Advisors (THAIFA).
Donated 4,000 Baht to support the project
“Rehabilitating the South”.

Donated 30,000 Baht to support the organization of
the charity golf tournament, organized by the alumni

association of the Military Cadet School.



6.18 FamvsMaRuaunuulidudinauauznssunisiiu
wazduasunisusznougsAauseiude iednadie
NIENNTFUUTZIINTEYUNNTTHIAULATNTZUINT Y
wizusus g Wuswau 200,000 umn

NIsWauu1ssnoUs:AuBdQ

LEAUBNANISANYINANTENUINNDNTIADNLUENITNAN B
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6.18 Donated 200,000 Baht to the Office of the Insurance
Commission to build the Buddha Statue to
commemorate the birthday of Her Majesty the

Queen.

Development of life insurance business

7.1 7.1 Presented the result of the study on the impacts of
1uN1513u Beedns1Anan (LAT Discount Rate) #® low interest rate on financial statement (LAT Discount
difnanu aun. dletudl 30 Tquieu 2559 Rate) to the Office of the Insurance Commission on

June 30, 2016.
s ——
. )t . ‘
= ; {\
< = T
=) .

7.2 uansauiude Adenulsaiienss @Tuudlall 2559) 7.2 Presented views on the Definitions of Critical Diseases
ﬁag@,%ﬁmauisﬂ%musq Ussianandly 52821987400 (2016 Amendment) for the 1 year or longer (2016
Usziudy 1 U wagszuzianeruseiudouinnin 1 U amendment) ordinary critical disease rider to the
@Uuwnled 2559) vasdinnu aun. a Moz 603 Office of the Insurance Commission on July 5, 2016.
Hu 6 awnauUsyAuTinlng Wetudl 5 nINYIAN 2559

73 aueaduAaiiu 3ee Talaue Consultation Paper 7.3 Presented the industry’s views on RBC2 QIS1
(RBC2 QIS1) Tuwwanauyseiudinlve Tdddneu consultation paper on July 22, 2016.
aun. ietuil 22 nsngem 2559

7.4 @uspudiude (519) LmeaUﬁﬁﬁﬁlm N1931897U 7.4 Presented the industry’s views on the draft OIC
33N35UMAENITIAITaNATaRIAY drusuanitunisiy guideline on Transaction Report and Customer
Ussnnu3enyseriudin vesdnineu Yl detud 25 Identity Process on July 25, 2016.
nINHIAU 2559

7.5 1aueve Contact agntunmsdusieyszanuies nswden 7.5 Gathered contacts in financial institutions to prepare

Inds189udmsu FATCA U99n5u@ssNINg tatud 2
AAY 2559

the FATCA report file for the Revenue Department on
Ausust 2, 2016.
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* 76 LausuvuuansnuAaiuieItuIgTouuamianis
fmuasnsnsmuauagluiiuanzaudmiuiayaaa
Tunsdesfunslauvudimingss vosdrinau
AuzNIIUNTUBINULAZUIIVUIIUNITNITAUN YA
(UU%.) lofuil 8 demen 2559
77 auelasin1insussslusefufegifimetoaufinng
sedtinau aun. Asuulsutsainniady Fosnisasli
adafnisiuauiins wazlaiilanadnfsssuudseiude
saufudarih “lassmsdaaiunuam@iaifiodinisdoe
nsUseiufe elndunssiiosAaudanssuiadae
wizusHs 3t Wedlulemaumsnainfumssausmsse
7 50U ilotuil 12 Awmneu 2559
78 e mumnIelavitnig avn. a dnau avn. e
Fudundit 15 Gaman 2559 Tuussdutlymussmagsia
il
(1) RBC Phase 2 tauabidniniiu aun. 4ieiiansan
Fuiiuniseg1eseunsy Tnslan1glurien1igsns
nonudglunmaansasetnsioiios nisuan RBC
sefinansenusianiagsnalduegiaun

(2) mM3sUuUTnTeusazlng (Mortality tables) wue
Tinnsiarsawansenuannisiasuias TMO
fiilesosuvesuitmuse fuinme

(3) nsusssdAIUNITAU (Unit-linked) tausling
finrsaifafunistoniisasusitu Unit-linked
esnnazlyld Sunavsslovdinfunisde
MNYaMUNIY Asset Management Company

@ nsdaasuseiude veliauauladlontasunsiu
fevnsuazulevevesdnineu aun. Wuszezy

7.9 auenisvesuliandngnsnisineusuaugineIfu
n13UseiuTinaiunsamu (Unit-Linked Life Policy)
YosanANUsEiuInlve Wetui 16 Fwneau 2559
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7.6 Proposed views on the draft guideline on how to set
up proper internal control system for companies to
prevent bribery among government officials of the
Anti-Money Laundering Office on August 8, 2016.

7.7 Proposed to the OIC the insurance product for the
disabled under the project “Promoting the Living
Quality of the Disabled through Insurance” to
commemorate the 7" cycle birthday of H.M. the
Queen on August 12, 2016.

7.8 Met with the Dr. Suthiphon Thaveechaiyagarn, OIC
Secretary-General to discuss the following topics on
Ausgust 15, 2016.

(1) On RBC Phase 2. TLAA requested the OIC carefully
consider the implementation of RBC Phase 2
during the low interest rate environment for RBC
calculation will greatly affect the business.

(2) On Mortality Table: The business asked the OIC to
consider the impacts that the new mortality table
will pose on the revenues of the life insurance
companies.

(3) On Unit-Linked: TLAA proposed the OIC to
consider about the purchase of investment trust
through unit-linked product because it would not
provide as much benefits as buying investment
trust through asset management company.

(4) On Market Liberalization: TLAA asked the OIC to
provide information on the progress of insurance
market liberalization periodically.

7.9 Proposed for an approval of the plan to provide
training courses on unit-linked insurance product on
Ausgust 16, 2016.



7.10

7.11

7.12

iwuslassmsUssiudsdmiviameidouioatanins
wiesy (Usedudediinelddes) dedidnauasugia
n1seas (ama.) lnsauiaudseiudinlng swudvauiay
Usgduduradelneg diiauaunuauduAsTewIung
Ussufodmiudame Douiioatafiniswiesy Wseiude
fiseleiden) wWeidunslimnudiomdediiseldtenl
Iguatannisuriady Wotudl 25 dsnau 2559
iueAnLuiemAensTouil 49/2559 wagUsznia
wevzdou Fes MvuauuulazdornunsusaiUsyAude
dmfunsusssduseiudey 200 dmsuseges (lulas
uthsud) veadiina aun. illeFuil 29 Fwnew 2559
LauakUUKarYaAINNTUSTTHUTEAUTINL G0 Y WUy
wmsg i siodtina aun. Wetudl 20 Aueeu 2559

7.10

7.11

7.12

Aonssulusaul 2559 - 2560
Activities Implement by TLAA 2016 - 2017

Proposed the insurance product, designed for the low
income earners who registered with the government’s
welfare scheme to the Fiscal Policy Office on August
25, 2016. The Thai Life Assurance Association and Thai
General Insurance Association will jointly develop

and offer the product.

Proposed the industry’s views on the Insurance
Commissioner’s Order No. 49/2559 on Micro Insurance
200 Form and Wordings, developed by the Office of
the Insurance Commission on August 29, 2016.
Proposed the standard senior insurance product to
the Office of the Insurance Commission on September
20, 2016.

7.13

7.14

frsananuAndfiufentu (919) UssnmAemgnIsunis
UImsneauUssiudin 138 vdninas 383 msthds
FruruiununsusssiUseiudeiialaiuegainuid
NowWuUTEAUTIN MUNINTY 52 uienses1vdyaiuseiu
Fin WA 2535 W ... vesdinau aun. Wetudl 20
fiugeu 2559
NUUTNTDANAIAINIILLDAIUNITINTEAUAIUNT B
Fulleduanauloiues (CERT Readiness) #n1Ag3ia
n13f geaminss uaglassadeiiugiuddmessaa
Faufuniisuddgiug fderdes SauEuS Y
17 My diewSsuaumdensuiiowazensyfuany
dhudenheny ednludeweuaussiefoanauiluues
dletuit 22 fuenew 2559

7.13

7.14

Expressed the business views on the draft IC
Notification on Remittance of proceeds which is not
claimed until the lapse of the period of prescription
to the Life Insurance Fund according to Section 52 of
the Life Insurance Act, B.E. 2535 on September 20,
2016.

Sien the CERT Readiness memorandum of
understanding to prepare against the cyber threat on
the business, trade, industry and infrastructure of the
country with 17 other agencies on September 22,
2016.
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7.15 wanspnuAaiuieatu (519) UseniAamznsIunis
UImsneauUssiudin 1Seq vdninast 3Bns s
«’\i’wmuﬁumuﬂiuﬁﬁﬂﬂssﬁuﬁaﬁéwﬁumqmmLSEJ"’]
NBINUUTEMUTIN MuNINT 52 uiansesudygiuseiu
Fm e ... vosdtine aun. etudl 23 fueneu 2559

7.16 uananuAniunazdolausuuziisafus1edids
wengidou 309 Luunardennunsussniusziudin
Fgee7y wuusmsgiuvesdineu aun. wetud 26
fugney 2559

7.17 auelasanisnsusssivseiuguamdmiuinsenis ey
aneuUsziudinlne auneuusziuduadelne lasudu
dlnauAsegianisade (ama.) waznsudydnana
fuumaliniagsialseiudeiiagaiunsausmsianis
wazuAladgmdsnanldiussansnmuinniineiy e
Fuit 30 fueneu 2559

7.18 auaditnau Yda. dwsunisusuuilanwimison
509 MsTenugInTIukassInliigniuaniny dmsy
antumsiulssanuiTnussiudin dleTuil 18 nanau
2559

7.19 Faviuumielasinisuseiudeguaindisnenis sauds
\WvesavEunaziededns annsutydnans lefui
27 anmAs 2559

7.20 Javigilen1suURnm FATCA Tnedasnnzyinnuing
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7.15 Expressed the business views on the draft IC
Notification on Remittance of proceeds which is not
claimed until the lapse of the period of prescription
to the Life Insurance Fund according to Section 52 of
the Life Insurance Act, B.E. 2535 on September 23,
2016.

7.16 Proposed the standard senior insurance product to
the Office of the Insurance Commission on September
26, 2016.

7.17 Proposed health insurance project for government
officials to the Fiscal Policy Office on September 30,
2016. Thai Life Assurance Association, Thai General
Insurance Association, the Fiscal Policy Office and the
Office of the Comptroller General have been working
together to improve the operational efficiency of the
government’s health care system.

7.18 Proposed views to the Anti-Money Laundering Office
(AMLO) on the AMLO Guideline on Transaction
Reporting and Customer’s Identification Process on
October 18, 2016.

7.19 Requested information for the government official
health care project from the Office of the Comptroller
General on October 27, 2016.

7.20 Set up the FATCA Working Group to prepare the
FATCA Compliance Guideline on November 16, 2016.

7.21 Requested to investigate and make copies of the
memos of the Council of State on the Amendment to
the Revenue Code (No. 16), B.E. 2502 and the memos
of the Council of State on the Amendment to the
Revenue Code (No. 8), B.E. 2494 on November 16,
2016.
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7.22

7.23

7.24

7.25

7.26

1.27

Proposed the pricing and protections of the “New
Year 2017 Micro Insurance PA” to the Office of the

Insurance Commission on December 8, 2016.

Proposed the improvement of Thai Mortality Table,
expense and interest rate to the OIC on December 13,
2017. In the initial stage, the industry and the OIC will
work together to improve the TMO.

Convened a meeting to discuss the results of RBC2
QIS1 by the OIC on December 15, 2016.

Proposed the industry’s views on the Insurance
Commissioner’s Order No.../2016 Re: Adjustment of
Standard Ordinary Life Insurance Policy and
Wordings and the Effective Date for a Period of the
Incontestability of the Validity of Life Insurance Policy,
Suicidal Clause and Waiting Period of Life Insurance
Policy and Rider on January 20, 2017.

Considered the schedule for participating in the
Financial Sector Assessment Program (Financial Sector
Assessment Program (FSAP) of the Office of the
Insurance Commission between January 15-16, 2017.
Proposed improvements to the criteria used for
selecting the winners of the “Prime Minister’s Awards

for Life Insurance Companies” on February 3, 2017.
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7.28 Proposed amendments to the Insurance Commissioner’s
Order No. 9/2560 Re: Adjustment of Standard
Ordinary Life Insurance Policy and Wordings and the
Effective Date for a Period of the Incontestability of
the Validity of Life Insurance Policy, Suicidal Clause
and Waiting Period of Life Insurance Policy and Rider
on March 7, 2017.

7.29 Proposed ideas on how to join the Insurance
Regulatory Sandbox project of the Office of the

Insurance Commission on March 20, 2017.

7.30 Proposed directions and possibility for developing
top-up insurance product as additional option for
recipients of medical expense benefit of the
Workmen’s Compensation Fund (Part that exceeds
1,000,000 Baht) on March 28, 2017.

7.31 Proposed views on the guideline for setting up
internal control measures that are appropriate to the
anti-money laundering law of the Anti-Money
Laundering Office (AMLO) on March 17, 2017.

7.32 Proposed views on the impacts of the IFRS 9: Financial
Instruments on life insurance business to the Office of
the Insurance Commission on April 19, 2017.

7.33 Conducted a test to receive and transmit trial financial
institution’s information to the IRS through IDES
System under the FATCA Agreement on June 15,
2017.

7.34 Developed a practical guideline on Information
Technology Risk Management and Cyber Security on
June 23, 2017.

7.35 Conducted a study on the report on premium reserve
under Section 65 of the Revenue Code on June 28,
2017.
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Improvement of TLAA Management
System

8.1

8.2

8.3

8.4
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8.1

8.2

8.3

8.4

Appointed Mrs. Boonkarn Rattanawiboon, TLAA
Assistant Director to perform duties, assigned by the
Executive Director and to supervise the following
departments on July 4, 2016.

(1) Policy and planning

(2) Office and Personnel

(3) Accounting and Finance

Appointed Ms. Jiraporn Nakprakorb, Policy and

Planning Officer to become the manager of the Policy

and Planning Department and other duties, assigned

by the Executive Director on March 1, 2017.

Recruited the following 2 managerial level staffs.

(1) Mr. Surasak Klinsrisuk, TLAA Coordination and
Cooperation Department Manager

(2) Mr. Uchuket Techritthipitak, Manager of Information
for Business Development Department

Recruited the following 4 new staffs

(1) Ms. Lakkhana Kemtrong, Foreign Affairs Officer on
October 2016

(2) Mr. Ratchaboon Chalalaivijit, Policy and Planning
Office on October 17, 2016.

(3) Ms. Punnapa Roumcharoen, Agency Promotion
Office on November 1, 2016.

(4) Mr. Chinnawat Boonta, IT Officer on June 15,
2017.
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9.2

9.3

9.4

Assigned Ms. Jiraporn Nakprakorb, Policy and Planning
Officer and Mr. Jirapuk Yampuk, Information for
Business Development Officer to attended a seminar
on “Joint Regional Seminar 2016”, organized by the
Society of Actuaries of Thailand on August 1, 2016 at
the Pullman Hotel.

Assigned Mrs. Boonkarn Rattanawiboon, TLAA
Assistant Director to attended a seminar on “Free
Trade in Digital Economy”, organized by the
International Trade Negotiation Department on
Ausgust 15, 2016 at the Centara Grand Central Ladprao.
Assigned Mr. Prachayawut Amart, IT Manager to
attend a seminar on “Trusted Electronic Document”,
organized by the Electronic Transactions Development
Agency (Public Organization) or ETDA on August 31,
2016 at the Nine Tower Grand Rama 9.

Assigned Mrs. Wanna Uthisanon, Chairman of the
Agency Quality Promotion Sub-committee and
Mr. Yothin Tangraya, Agency Promotion Manager to
join a seminar on “The Importance of Stakeholder
Engagement and the development of professional
standard and qualification of the Thailand Professional
Qualification Institute (Public Organization)”, organized
by Thailand Professional Qualification Institute (Public
Organization on November 3, 2016 at the Westin
Hotel, Sukhumvit.
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Assigned Mr. Jirapuk Yampuk, Information for Business
Development Officer and Mr. Ratchaboon Chalalaivijit,
Policy and Planning Officer to join a seminar on
“Professional Skills Forum 2016, organized by the
Society of Actuaries of Thailand on December 14,
2016 at TLAA Building.

Assigned Mr. Prachayawut Amart, IT Manager to join a
seminar on Critical Information Infrastructure Protection
(ClIP), organized by the Electronic Transactions
Development Agency (Public Organization) or ETDA
on December 14, 2016 at the Nine Tower.

Assigned Mr. Prachayawut Amart, IT Manager to
attend a training course on CYDER (Cyber defense
Exercise with Recurrence) organized by the Electronic
Transactions Development Agency (Public
Organization) or ETDA between February 8-9, 2017 at
the Nine Tower.

Assigned Mr. Worapol Chumchuay, TLAA Legal Officer
to join a seminar on cooperation between financial
institutions and agencies relating to the Anti-Money
Laundering Office (AMLO), organized by the AMLO
between February 15-17, 2017 at the Pinacle Grand
Jomtien, Chonburi.

Assigned Mr. Jarung Chuachinda, TLAA Assistant
Director to join a seminar on Oracle Big Data and
Analytics organized by Betimes Solutions on March
16, 2560.

Assigned Mr. Prachayawut Amart, IT Manager to join a
seminar on “Blockchain: The Technology That Changes
the World: A Study Case of Astonian Government”,
organized by the Office of the National Broadcasting
and Telecommunications Commission on March 21,
2017.

Assigned Mr. Ratchaboon Chalalaivijit, Policy and
Planning Officer to join a seminar on the Role of
Finance for Trading between CLMV countries: Business
Opportunity for Thai Business Operator Toward Trade
Liberalization, organized by the Thai Banking
Association on March 28, 2017 at the Swissotel Le
Concorde Hotel.
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9.12

9.13

Assigned TLAA staff to join the 16" CFP Professional
Forum seminar organized by the Financial Planners
Association of Thailand on June 30, 2017 at the Stock
Exchange of Thailand.

Assigned Mr. Pisut Praechai, IT staff to join the FATCA
Workshop (IT Session), organized by the Compliance
Club on June 16, 2017 at the Kasikorn Thai Bank,
Phaholyothin.

International Affairs
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10.1

10.2

Assigned the following persons to attended a meeting
the 28" East Asian Insurance Congress between
October 11-15, 2016 at the Venetian Macau, China.
(1) M.LJiraset Suksawat

TLAA Vice President (Technical)
(2) Mr. Sutti Rajitrangson

Member of TLAA Executive Committee
(3) Mr. Picha Siriyodhin

TLAA Executive Director
(4) Ms. Mayuree Hongsa

TLAA Assistance Director

Assigned Mrs. Nusara Banyatpiyaphod, TLAA President
to meet with Dr. Suthiphon Thaveechaiyagarn, OIC
Secretary-General and Evelina F. Pietruschka,
Secretary-General of the ASEAN Insurance Council
(AIQ) to prepare for the ASEAN Insurance Council (AIC)
between November 21-23, 2016 at the Office of the

Insurance Commission.



10.3

10.4

10.5

10.6

10.7

10.8

10.9
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Assigned the following persons to attend the 42"
ASEAN Insurance Council (AIC) and ASEAN Insurance
Summit between November 21-25, 2016 in Jakarta,
Indonesia.
(1) Mrs. Nusara Banyatpiyaphod

TLAA President
(2) M.L.Jiraset Suksawat

TLAA Vice President (Technical)
(3) David Korunic

TLAA Board Member
(4) Mr. Picha Siriyodhin

TLAA Executive Director
Welcomed Mr. Akira Hirose, General Manager from the
Foundation for the Advancement of Life & Insurance
Around the world (FALIA) who visited TLAA and
Mr. Picha Siriyodhin, TLAA Executive Director to
coordinate the organization of the FALIA Alumni
Reunion Party 2017 between February 8-9, 2018 in
Bangkok.
Provided cooperation to the Oriental Life Insurance
Cultural Development Center (OLICD) to publicize the
Oriental Life Insurance Seminar (OLIS) for 2016-2017
to member companies.
Provided cooperation to the Foundation for the
Advancement of Life & mp; Insurance Around the
world (FALIA) to publicize the FALIA Seminar for 2016-
2017 to member companies.
Provided cooperation to Taiwan Insurance Institute
(T1) to publicize the Conference on 2017 Insight Into
Asian entitled “Innovation Trends in the Management
of the Life Insurance Company” to member
companies. The event will be between June 19-23,
2017 in Taiwan.
Provided cooperation to the Institute of Actuaries of
Japan to publicize the “Actuaries Seminar of East Asia
2017 (ASEA 2017) between September 12-15, 2017 in

Tokyo to member companies.

Assigned Ms. Mayuree Hongsa, TLAA Assistance
Director and Ms. Thanyaphat Boonying, Business
Information for Business Development Officer to join
a study tour in South Korea with the Stock Exchange
of Thailand between March 30 to April 2, 2017.
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Independent Auditor 's Report

TO MEMBER AND DIRECTOR OF THE THAI LIFE ASSURANCE ASSOCIATION.
Opinion

| have audited the financial statements THE THAI LIFE ASSURANCE ASSOCIATION which comprise the statement
of financial position as at June 30, 2017, the statement of income and expenditure, statement of changes in cumulative
fund for the year then ended, and notes to the financial statements, including a summary of significant accounting

policies.

In my opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of THE THAI LIFE ASSURANCE ASSOCIATION as at June 30, 2017, and its financial performance for the year then

ended in accordance with Thai Financial Reporting Standards for Non-Publicly Accountable Entities.
Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report.
| am independent of THE THAI LIFE ASSURANCE ASSOCIATION in accordance with the Federation of Accounting
Professions under the Royal Patronage of his Majesty the King’s Code of Ethics for Professional Accountants together
with the ethical requirements that are relevant to my audit of the financial statements, and | have fulfilled my other
ethical responsibilities in accordance with these requirements. | believe that the audit evidence | have obtained is

sufficient and appropriate to provide a basis for my opinion.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Thai Financial Reporting Standards for Non-Publicly Accountable Entities, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing THE THAI LIFE ASSURANCE
ASSOCIATION ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate THE THAI LIFE ASSURANCE

ASSOCIATION or to cease operations, or has no realistic alternative but to do so.
Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Thai Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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Independent Auditor 's Report

As part of an audit in accordance with Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of THE THAI LIFE ASSURANCE ASSOCIATION internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on THE THAI LIFE ASSURANCE ASSOCIATION ability to continue as a going
concern. If | conclude that a material uncertainty exists, | are required to draw attention in my auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause THE THAI LIFE ASSURANCE ASSOCIATION to cease to

continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

| communicate with management regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

W Agutot.

Dr. Wittaya Arunsiripetch
Certified Public Accountant (Thailand)
Registration No. 4295

Bangkok
July 14, 2017
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As at June 30, 2017

Assets

Current Assets
Cash and cash equivalent
Short term investment - fixed deposit
Member fee receivable
Other receivable
Total current assets
Non Current Assets
Fixed deposit account for pledging
Long term investment
Property, plant and equipment
Intangible assets
Other non current assets
Total non current assets
Total Assets
Liabilities And Cumulative Fund
Current Liabilities
Other payable
Accrued corporate income tax
Total current liabilities
Non Current Liabilities
Employee benefit obligation
Total non liabilities
Total Liabilities

Cumulative Fund

Surplus of income over expenditure back forward

Surplus of income over expenditure for the year

Total Cumulative Fund

Total Liabilities and Cumulative Fund

Notes to financial statement form an integral part of this statements.

T

(Mrs. Nusara Banyatpiyaphod)

TLAA President

Statement of Financial Position

Baht

Notes 2017 2016
3.2and 4 27,305,120.24 29,918,763.83
33and 5 53,002,703.12 44,606,478.64
3.4 5,260,244.46 5,768,880.37
6 3,720,153.04 3,025,078.70
89,288,220.86 83,319,201.54
7and 14 1,052,302.15 1,039,466.74
35and 8 10,099,367.80 170,000.00
3.6and 9 149,743,615.46 151,722,877.84
3.7and 10 774.08 2,357.26
10,000.00 10,000.00
160,906,059.49 152,944,701.84
250,194,280.35 236,263,903.38
11 4,697,133.92 5,878,013.86
429,122.92 508,183.82
5,126,256.84 6,386,197.68
3.9 and 12 17,409,400.00 16,168,900.00
17,409,400.00 16,168,900.00
22,535,656.84 22,555,097.68
213,708,805.70 196,390,060.52
13,949,817.81 17,318,745.18
227,658,623.51 213,708,805.70
250,194,280.35 236,263,903.38
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2560

2559

69,497,356.44

11,607,850.71

67,825,196.16

12,362,149.69

12,405,836.44 12,156,196.28
1,159,778.04 1,042,106.26
4,028,035.24 4,570,312.45
98,698,856.87 97,955,960.84
23,924,326.60 18,590,171.89
26,719,529.92 31,266,896.34
14,549,950.23 15,572,180.87
8,586,111.77 8,675,457.51
7,631,352.29 3,862,928.88
2,660,956.00 1,982,750.00
84,072,226.81 79,950,385.49
14,626,630.06 18,005,575.35
(676,812.25) (686,830.17)
13,949,817.81 17,318,745.18

(Wggvs 13059as3A)
WS NENIAN



Income and Expediture Statement
For the Year Ended June 30, 2017

Baht
Notes 2017 2016

Revenues
Member fee
Revenue from Agent Exam - member companies
Revenue of organized instead from Office of Commission
Interest income
Other income
Total Revenues
Expediture
Cost of service for Agent Exam
Expense of management associates
Expense of Associate staff
Administrative expenses
Sub - committee expenses
Seminar program expenses
Edcational and charities donation
Total Expediture
Surplus of Income Over Expediture Before Income Tax
Income Tax 13

Surplus of Income Over Expediture

(Mrs. Nusara Banyatpiyaphod)
TLAA President

Notes to financial statement form an integral part of this statements.

69,497,356.44

11,607,850.71

67,825,196.16

12,362,149.69

12,405,836.44 12,156,196.28
1,159,778.04 1,042,106.26
4,028,035.24 4,570,312.45
98,698,856.87 97,955,960.84
23,924,326.60 18,590,171.89
26,719,529.92 31,266,896.34
14,549,950.23 15,572,180.87
8,586,111.77 8,675,457.51
7,631,352.29 3,862,928.88
2,660,956.00 1,982,750.00
84,072,226.81 79,950,385.49
14,626,630.06 18,005,575.35
(676,812.25) (686,830.17)
13,949,817.81 17,318,745.18
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1. General information.

Thai Life Assurance Association was incorporated as
a non-profit organization under Thai laws on November
9, 1967 by the following objectives.

1. To serve as a center of life insurance business
operators and related agencies to jointly promote
and develop the business to grow steadily.

2. Toserve as a representative to protect the interest
of the insured and life insurance companies or
operators of related business, to monitor legal
changes that may affect the interest of the insured
and member companies and to coordinate and
cooperate with the government and related
agencies.

3. To support and promote life insurance business
to have self-regulation and to develop operation
and business practice within the legal framework
and life insurance principles.

4. To promote life insurance technical development
and to promote awareness on the benefits of life
insurance among all groups of people and to
coordinate and exchange information with related
agencies both, in the country and overseas.

Thai Life Assurance Association is currently located

at 36/1 Soi Saphanku, Rama 4™ Rd., Thungmahamek
Sub-District, Sathorn District, Bangkok 10120, Thailand

2. Basis preparation of financial statement.

Financial statement of The Thai Assurance Life
Association has applies on Thai Financial Reporting
Standard for Non - Publicly Accountable Entities (TFRs for
SMEs), which issued by The Federation of Accounting
Professions and practical on financial statement for

reporting period that start within or after January 1, 2011.



3.1

3.2

3.3

3.4

3.5

Notes to Financial Statement

For the Year Ended June 30, 2017
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3.2

3.3

3.4

3.5

Significant accounting policies.

Recognition of income and expenses.
The association recognizes revenues and expenses

on an accrual basis.

Cash and cash equivalent.

Cash and cash equivalents include cash and
bank deposits. Which is scheduled for a period not
exceeding three months from the date of acquisition

and unencumbered

Short term investment.
Association has deposit accounts in financial
institutions for 12 months and a fixed investments

held to maturity.

Membership fee receivable.

Membership fees receivable are stated at net
realizable value, which will be the association’s
allowance for doubtful accounts for losses. Estimated
potential of collection of receivables. Which is
generally based on collection experience and
analysis of debtor aging

As at June 30, 2017 and 2016 the association
considered no overdue unusual justifies the

allowance for doubtful accounts as such.

Long term investment.

Long-term investments are invested in fixed-
income debt securities of a financial institution,
which the association plans to hold to maturity and

state at histories cost.
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3.6

3.7

3.8

3.9

Properties, plant and equipment.

Properties, plant and equipment has been
state at cost deduct by accumulated depreciation.
Depreciation has calculated by straight line method
base on the estimated useful life of assets.

Useful live (years)

Building 50
Utilities systems 3, 10 and 20
Office equipment 5
Fixture 5
Vehicle 5

Intangible assets.
Computer software has amortized to expense
on a straight line basis over their useful lives over

3-5 years.

Foreign currency transactions

Transactions in foreign throughout the year are
recorded in Baht at rate prevailing at the date of
transaction. Assets and liabilities denominated in
foreign currencies which are outstanding at the
balance sheets date are converted to Baht by the
reference exchange rate: buying rate for the assets
and selling rate for the liabilities prescribed by Bank
of Thailand. Gains or losses from the currencies
translation of assets and liabilities are credited or

changed to current operations.

Employee benefit.

The Associationhas recorded employee benefit
obligation fromestimate of liabilities with commitment
resulting from the past event haveoccurred and
possible will waste economic resources. To relieve
in commitment, the association can reliably estimate
the value of the obligation by calculation from
estimated lifetime of the projection is estimated.
The Code of Conduct for Employee Benefits has

been established as follows:
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fiAnsenisdy

1Y

o

Tumsdavinsunsiu muanesgiunstydniuses
7ialu deuimsdedldnasiidalunisssananazds
Foauufgmumaneuszns Geasdinansgnudosuauiud
Aeafuseldl aldisne Aunsndnaeviiau mamadase
%’a:ﬂaLﬁ‘mﬁuﬁuw%’wéLLawﬁﬁuﬁm'«mzLﬁm%uwaﬁl,ﬁmﬁu
s3nauanAslunndnuiivszinaly

Kuigikqus:nauvunsidu
Notes to Financial Statement

The Association has determined that employees
who work before November 1, 2011, with more than
10 years of age, calculate employee benefits with
the introduction of the final salary base in each person
multiply by the lifetime of the individual (up to the
present time) and compare it with previous estimates
to improve or decrease with the currently calculated
data. Employee benefits are recognized in the
obligation. Employee benefits and presented in
non-current liabilities as at the statement of financial
position date.

The Association has a policy on employee
benefits for employees who work until retirement to be

eligible for benefits under the Labor Protection Act.

3.10 Provident fund.

The Association provides provident fund for all
employees. This is the nature of the contribution
plan as determined by the contribution plan. The
assets of the provident fund are separated from the
assets of the association. And managed by an outside
fund manager. The provident fund is funded by
employee benefits and contributions from the
association. Contributions to the provident fund are
recognized as an expense in the income statement -

expenses for the period in which they are incurred.

3.11 Significant accounting judgments and estimates.

To prepare the financial statements according
to generally accepted accounting standards.
Management is required to exercise judgment in
estimating and assuming several assumptions. This
will affect the amount of income, expenses, assets
and liabilities. The disclosures about assets and
liabilities that may be incurred may result in actual

results that may differ from those estimates.
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Uszununisuagdeanuigiuazlasunisnuniu
stnasiiane Taweduuszaunmsolluefinuastadesg
iaaﬁ?qmesm‘iuamﬂmﬁmmﬁ%Lﬁﬂ“ﬁu Fatheuivns
faudetuedsamvpaunanieldaniunisaldu
amau Ihszinaunisuasdeaunigiudemnnisol
Tueuan Wunalvlszananismeadyfenaaslinsaiu
EVGEEIECE Usznunsuagdoausigiuniadadi
ddy oA edensmuesemsuazgunsal edadiviing
dunindladidinu wavdrsemauselovissuzenives
Wi MsUsznanistudenneg Iadameluusas
duiiiendesmomnemaUssnausumaiuil

Estimates and assumptions are reviewed
regularly. Based on past experience and different
factors. Including future events that are expected to
occur. The management has reasonable assurance,
under circumstances, that the estimates and
assumptions used in the future are reasonable. As
a result, accounting estimates may not match the
actual results. Estimates and underlying assumptions
are depreciation of premises and equipment.
Amortization of intangible assets provision for long-term

employee benefits Estimates on various matters are

disclosed in each of the relevant sections of these

notes to financial statement.

4. vudanaz:shgnsinguinivuaa 4. Cash and cash equivalent.
2560/2017 2559/2016
Wudn Cash 47,269.32 63,064.00
RuenUsetannssias ey Current deposit 2,000.00 2,000.00
RuenUseLnnoaunsne Saving deposit 27,255,850.92 29,853,699.83
374 Total 27,305,120.24 29,918,763.83

5. 1BUavnNuBdIASID - 1IBUWINUS:9ISUIAIS 5. Short term investment - Fixed deposit as
Us:nauddy follow :

uln / Baht

aonily (%)
Interest (%)

aonily (%)
Interest (%)

HunnUszan 6 thau
Fixed deposit 6 months

SUIANSLALSAUIAL 1A (LAW) 8,903,295.32 1.65 18,903,295.32 1.65
Kiatnakin Bank (PCL)
FUIANTHALR LOUA L8NE 311 (W) 5,000,000.00 1.40 - -

Land and Houses Bank (PCL)

SUIANTINELATAA Was1ugy 3119 (W) 1.60 - -

Thaicredit Retail Bank (PCL)

13,071,802.74
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Notes to Financial Statement

uln / Baht

aoni09 (%)
Interest (%)

aaniby (%)
Interest (%)

Ruelindszan 8 1oy
Fixed deposit 8 months

suPslnewnsan tesiegdos $aim (W)
Thai Credit Retail Bank (PCL)

103,649.44 2.10

15,504,200.39

2.10 - 2.30

RurnUszan 12 thau
Fixed deposit 12 months

FUIANINTANN AR (UvW) 1.375

Bangkok Bank (PCL)

200,432.97

197,982.93

1.00 - 1.375

SUIANINTIATRETE A (WVYL)
Krungsri Ayuthaya Bank (PCL)

1,000.00 1.35

1,000.00

1.35

SUIANSHESAWIAY 159 (UBU)
Kiatnakin Bank (PCL)

10,000,000.00 1.50

10,000,000.00

2.10

sunslnewnsan tesiegdos s (W)
Thai Credit Retail Bank (PCL)

15,722,522.65 1.70

3794 / Total

53,002,703.12

44,606,478.64

6. Other receivable.

uan / Baht

2560/2017 2559/2016
A8 9188291 Prepaid expense 2,450,663.35 1,956,175.46
maedilidatmun Undue input tax 174,441.19 238,961.09
mamﬁaé’w%’u Accrued income interest 415,462.52 491,142.15
Hudseny Guarantee 628,685.98 142,800.00
Buq Other 50,900.00 196,000.00

394 Total 3,270,153.04 3,025,078.70

7. 1I®UAINSUTIAISTNIS:NWU

o

Tul 2560 way 2559 aurAu WUy dRuInsuIATS
Uselan 12 1hey 91UUEYE 1.05 81U kag 1.04 a1uum
mudrsu odunsnuseiuldsurasmdsdoannilsde
éﬂﬂizﬁumwuﬁmwﬁlﬁﬁﬁﬁuéﬁﬁﬂmuﬂmzﬂssumiﬁﬁuLLaz

duasunisusenaugsiauseiuiey (vanews 14)

7. Bank obligations.

the Insurance Business (Note 14).

In 2017 and 2016, the association has deposit for
12 months, the amount of 1.05 million baht and 1.04
million baht respectively as collateral for bank guarantees

on thecontract made with The Commission and Promote
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8. I1buavnus:y:81d

Ruasuluiiustng s Judl 1 nsngiau 2559
uan Feuia fustng
#nN1sUUUTaARuamu - dausn

uan dwuSulgnmstenindgac

e q

o Yuft 30 Dqunen 2560

sauﬁuaw‘lusza:mq

8. Long term investment.

Investment bonds as of July 1, 2016
Add Bonds
Less Adjustment of investment value - low

Add Adjustment of purchasing price lower than
value as of June 30, 2017

Total long term investment

170,000.00
10,000,000.00

(74,163.80)

3,531.60

10,099,367.80

10l 2560 awna Iamuluiustrsiguaiiionisuims
wﬁﬁufﬂﬂiqmﬂuﬂwﬂssmm .6l 2559 A%l 1 Asusvue
leneu U 2565 1uau 10 duuin (113w 10,000 1t yaa
faslAiaeay 1,000 ) snsmenitedesas 1.875

aﬁqL’Euamu“luﬁuﬁﬁmammimmsaamswsﬁ W.A. 2553
aded 13 Fansusvusldaeud 2563 $1uau 170,000 U™
(170 e yarfinslimiseay 1,000 Vi) Snarnonide
Zaay 3.50 sl Tawaunau tsiustnssananlumyseiu
astlaifunslaiinuasuan

9. Nduo1AIsHa:aUnsn

In 2017, the association invested in government
bonds for debt management in the fiscal year 2016. The
first time, due in 2022, amounting to Baht 10 million
(10,000 units, par value of Baht 1,000 each) interest rate
1.875 %

The Association invested Housing Bank bonds at 13"
which matures in 2020 amount 170,000 baht (170 units
par value Baht 1,000 per unit) interest rate 3.54% per year.
The associates has submit bonds to guarantee electricity

use with Metropolitan Electricity Authority.

9. Property, Plant and equipment.

uln / Baht

g90AVIKAD Increase (decrease) in periods g90AVIKAD
fu3un 30 S1WMSTKLNY fu3un 30
gauisu 2559 s19MISAINL na:lou UuIgu 2560
Balance at Increase Decrease and Balance at
June 30, 2016 Transfer June 30, 2017
fifu 46,800,000.00 - - 46,800,000.00
Land
9113 94,755,275.34 - - 94,755,275.34
Building

ﬁﬂﬁ%ﬁamwmazau - 91A1T
Less Acc. depreciation - Building

(9,120,264.00)

(1,895,105.51) - (11,015,369.51)

91AT
Building

85,635,011.34

83,739,905.83
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TYUUDIANT
Building systems

FNANFONIIANATEL - SYUUDIAT
Less Acc. depreciation - Building systems

STUUDIANS
Building systems
wn3eslddineuy
Office equipment
dnAndousiaazay - wseslddningu
Less Acc. depreciation - Office equipment
w3aslddtineuy
Office equipment

LASDIANLAS
Fixture

ANANFOUTIANEALEN - LATOIANUAS
Less Acc. depreciation - Office equipment

LATDINNLLAS
Fixture

YIUNTRUY
Vehicle

ANANFOUTIANELEAL - BIUNIVUY
Less Acc. depreciation - Vehicle

YIUNUY
Vehicle

soiifu a1Asuazgunial
Total property, plant and equipment

o o o
AnFaNsIn1UsEal
Annual depreciation

g90AVIKAD
fudun 30

Jaungu 2559
Balance at June

30, 2016

22,622,7192.29

(6,148,501.01)

16,474,291.28

19,514,016.08

(17,022,771.61)

2,491,244.47

2,395,467.30

KU8IKQUS:NaULUNISIBU

Notes to Financial Statement

Increase (decrease) in periods

s19nSAIWL
Increase

862,670.00

(1,314,976.36)

2,095,489.97

(1,448,587.51)

S1IYNSIIKUNY
na:lou
Decrease and
Transfer

326,169.98

(359,976.80)

(442,291.00)

g90AVIKAD
fu3un 30
Jaungu 2560
Balance at June
30, 2017

23,485,462.29

(7,463,477.37)

16,021,984.92

21,935,676.03

(18,831,335.92)

3,104,340.11

1,953,176.30

(2,073,138.55) (196,366.54) 393,711.39 (1,875,793.70)
322,328.75 77,382.60
121,683.80 - - 121,683.80

(121,681.80) - - (121,681.80)
2.00 2.00
151,722,877.84 (1,896,875.95) (82,386.43) 149,743,615.46
5,926,082.26 4,855,035.92
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10. Intangible assets.

uln / Baht

1UsiinsunouWaI0aS

Computer software

pulsd
Website

Sou
Total

YONAIUNFDAUNIA Cost

1 nsngnAu 2558 July 1, 2015. 756,590.65 500,000.00 1,256,590.65
?gal,ﬁu Addition - - -

30 dquigu 2259 June 30, 2016. 756,590.65 500,000.00 1,256,590.65
%al,‘ﬁ'u Addition - - -

30 fquieu 2560 June 30, 2017 756,590.65 500,000.00 1,256,590.65
ANRAINNUIYE Accumulated amortization

1 nsn AN 2558 July 1, 2015. 752,651.21 475,890.41 1,228,541.62
Asind gLl 2558 Amortizationin 2015 1,583.18 24,108.59 25,691.77
30 diguneu 2559 Balance at June 30, 2016 754,234.39 499,999.00 1,254,233.39
ARnIedImMIul 2560 Amortizationin 2017 1,583.18 - 1,583.18
30 digungu 2560 Balance at June 30, 2017 755,817.57 499,999.00 1,255,816.57
yaAgMsaulyd Net book value

30 diguneu 2559 June 30, 2016 2,356.26 1.00 2,357.26
30 Jquigu 2560 June 30, 2017 773.08 1.00 774.08
11. S 1KUBU 11. Other payable.

ANEI18A19TE
ANNEAN93Y

= L7 =2 [J
miedalaifeinvue
RUNATISUAITIN
e

33

Accrued expenses.

Accrued income tax.

Undue out put tax

Advanced expenses.

Other

Total

uln / Baht

2560/ 2017 2559/2016

3,400,779.89 3,725,241.34
807,097.61 1,374,339.66
344,128.15 377,553.84

= 125,800.00
145,128.27 275,079.02
4,697,133.92 5,878,013.86
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12.  ms:ynwunaus:lgsiwianoiu

yonAraAUY Beginning balance

12N dseanausylevissezeIvaantngu
oA o X T a
ANUYUTENINGY

naUseleminaneluseningd

ganndudalaned

Ending balance

Add Provision for long-term employee

benefits increased during the year

Benefit paid during the year

KU1gIKQUs:NouvUNISIBU
Notes to Financial Statement

12. Employee benefit obligation.

un / Baht

2560/ 2017 2559/2016

16,168,900.00 16,757,450.00

2,411,200.00 4,094,450.00
(1,170,700.00) (4,683,000.00)
17,409,400.00 16,168,900.00

13. AlgonenGivuld

aSEuldaRyanavasauay dmiulauantudl 30
figuiey 2560 wag 2559 AunaInTelaneuiniiedny
duiidondunBnulsznatuging feil

- seldavipandnlasuniseniiu

- slgannisaeuiauny wazselasu, Aruialy

dnsfosay 2
- swldnenidesusualusniesas 10

14. Ms:nwWu

2 Fuil 30 fiquay 2560 anaue anszgniiuainnnsli
suIATeantNdeA AU 1.05 v laediveydiku
shnswinsilundnuseiu munewe 7)
15. nsoudavunisivu

JUN13RullATUeudRIINANENTTUNITUTITANIAL
WeTuil 14 nIng1AN2560

13. Corporate income tax.

Corporate income tax for the years ended June 30,
2017 and 2016 are calculated on the basis of income
before deducting expenses under the Thai Revenue Code
as follows.

- Revenue from member fee are exempt .

- Revenue from agent examination and other

income, calculate at rate 2%

- Revenue from interest, calculate at rate 10% .
14. Commitment.

As at June 30, 2017, the associationhad a letter of
guarantee which issued by financial institution amount
Baht 1.05 million with a deposit account as collateral
(Note 7).

15. Approval of financial statements.

These financial statements were approved by the
Executive Board on July 14, 2017.
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* 1. Amwsdund:IASUgiolng U 2559-2560
naznudltuy 2561

AUNUANENTTUNTHAILINTATUFN LA AIAURAYIR

FENUNNTINNIEATEERIMET 2560 venesaeaz 3.9 In13

USufnaTuannisveneiiesay 3.3 Tul 2559 lagyare

nsdseanduRvengiigtfosas
LA¥NITAINUIINYYIEFIT oA

9.7 NSUSLAAYBIATISBU
3.2 way 0.9 AINAIAUY

dnsdwieniluindeiosar 0.7 waslydiuazinifiuga

Jewar 10.8 Y04 GDP d¥afeativayuainnisvenemiseluves

n1suslaanialensy n1svenedluinaifigeainnisdeeen

AuA1 WAEMIVLILMIABIIEIIINNITAMUVBINALBNTY

ﬂ’]SUgTﬂﬂﬂ’]ﬂIOﬂUUUEJ']EJCTI)
Private Consumption Expenditure grew

%YoY g5l (Index)
16.0  80.0
1407 - 750
12.0
10.0 4 - 70.0

8.0 - 65.0
6.0

40 - - 60.0
2.0 - 55.0
0.0 LI L L S L L L AT
-2.0 56 58 59 60

a0 | - 45.0
-6.0 - 40.0

msuslapnaenTY (WnugIe)
Private consumption expenditure (LHS)

— Gy uideiiugusinafeiiuniziasugia Wnue)
Consumer Confidence Index (RHS)

fin: e, wazaminendevien1silne
Source: NESDB, University of the Thai Chamber of Commerce
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1. Overview of Thai Economy in 2016-2017
and Trends in 2018

The Office of National Economic and Social Development
Board reported that the overall growth of Thai economy in
2017 was 3.9% which was higher than that of 3.3% in 2016.
According to the report, the value of exports increased by
9.7% while household consumption and aggregated
investment expanded by 3.2% and 0.9%, respectively.
Inflation rate was 0.7% and the current account surplus was
10.8% of GDP. Attributed factors included an increase in
private consumption, high expansion in exports and

continuing increase in private sector’s investment.

nmsusinAniAlPNBUIAIAZOVTAEATY
Private Consumption Expenditure and Key Indicators

%Yoy %Yoy
350.0 - 16.0
300.0 | - 14.0
250.0 120
200.0 | - 10.0
150.0 B 2‘0
100.0 | i 4‘8

50.0 - 50
0.0 1 L 0.0
-50.0 | L 0
10009 g5 57 58 59 60 40
-150.0 - - 60

MIuslnANANYY (LAUYI)
Private Consumption Expenditure (RHS)

— YNNI TR UATS
Sales of Passenger cars

- - - = USmamsswiheifuuuiuasuialueed
Sales of Benzene and Gasohol

—_— nslinszudliininndiSeu
Household electricity comsumption

------- nstdhdudmvinadmeinsesyaiy
Import of textiles

— GyfinByaduiinalsusiiaginnias
VAT of hotel and restaurant Index

an: aew. suasuisUsemalvg uaznsugsiandanu
Source: NESDB, BOT, Department of Energy Business



OE Business Overview 2016-2017 and Trends in 2018

T8 2560 msuslanmawnwu finsvenedausstununis
YBFITIIETIINAUINTHazIS st unu AT evesnia
a¥deu aeandestunisvneiseliomonasugia sausied
2560 nmsuilaanAensuened fevar 3.2 Weidlsufunis
veeiisesay 3.0 Twl 2559 dmsunisasmunialenyy fnns
Yenefinaliesedeing Sevaz 1.7 waznisdsesnveneily
\nausigasiaiiles veneiitosay 9.7 \59uand 2559 way
Junsvenediasgatuseu 6

yaA1 Jsuneu azsnnidvoon
Export Indices

%YoY
20.0

15.0

10.0

| Qasss

Q4/56 Qa/57 Q4/58 Q4/59 Q4/60

511 (Price) = yan1 (Value) ===== U3ual (Volume)

yaA (Value)

fun: surensussUszmelng
Source: Bank of Thailand

ﬂ’]SEI\)I’]Uﬂ']F]IE)ﬂUUUEJ’]EJCTD
Private Investment Increased

-10.0
-15.0

-20.0 56 57 58 59 60
MIaUNIALNYU (Private Investment)
—— foass (Construction)
— dasilawrdesdng (Equipment)

A FINUANENTTINNTARININITATYERALALHIANLUIYIF
Source: NESDB

In 2017, private consumption increased in parallel to
an increase in expenditures in service sector and increase
in volume of credits for household sector and the continuing
economic expansion. In 2017, private consumption grew by
3.2%, compared with that of 3.0% in 2016 while private
investment slowly expanded at 1.7%, exports grew at 9.7%,

the highest in 6 years.

JUANEVDNDNIUNAUADASSUNISWEQ
Export Classified by Product Group

%YoY
200.0
150.0
100.0
50.0
0.0
-50.0
-100.0 J 0as55 Q4/56 Q4/57  Q4/58 Q4/59 Q4/60
..... FuAneas (Agriculture)  —— AuA1Uszaa (Fishery)
=== gumUnld (Foresty) — AuAmious (Mining)
— Fufgnamnssy (Manufacturing)
fan: sweswissndlng
Source: BOT
isugnvlnglasurandvovt 2560
The Thai economy in the fourth quarter of 2017
% fud1uum (Bil. Baht)
50 - - 4,500
- 4,000
4.0 |
- 3,500
3.0 - - 3,000
- 2,500
20
- 2,000
10 1 - 1,500
00 | N/ 100
- 500
10 4 Lo
57 58 59 60
GDP a4 51A1U584910 (nUw21/RHS)
—— GDP (QoQ)_tiuggnia) (unudne/LHS)
= GDP (YoY) (nuga/LHS)
TN e,

Source: NESDB
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Business Overview 2016-2017 and Trends in 2018

dmsuwnltasugialng U 2561 andn GDP azvenes

Sovaz 3.6-4.6 lnefidadeativayuiwelull

1)

2)

3)

4)

5)

n13veeis stureaATugiTlandsazdenalinng
dwenveeiiireiilosuasylinssdnnagnamnssy
nduaTUay ATy RTldIn Ty
usedfuindeunnmslisenessiidseglunasi uas
nsasunIAssfiazdsiatununsfistureinsoy
UUTEUYBITIETYNIAMUNIATT WarANUAUNTH
fifaaumnniuraslasimsmsamuuesnialy

sl ugaiidaudauunisturesnisasmuly
AALONYY
wnltmsveneilunasifdellomesmuiasugh
fiddaye
nsUSURiTureIn1sT s uLargIuelives
Uszmwuluszuuasugie

It is expected that in 2017, the Thai GDP will expand
by about 3.6-4.6% because of the following factors.

1)

The acceleration of world economy will lead to
an expansion of export volume on continuous
basis and will make industrial productivity return
to be more supportive to the economy.

The drive to promote government spending is
moving well and government investment should
increase in parallel with the increase of
government’s expense budget and the
government investment projects.

The recovery of private investment

Positive trends for expansion of major economic
sectors.

Improvement in employment and income base of

the people in economic system.

UszunaunsiAsygno U 2561
Projection for 2018*

doaosv Us:uarunis U 2561
Actual Data Projection for 2018

U 2559 U 2560 20 w.g. 60 U 19n.Ww. 61
2016 2017 Nov 20, 2017 Feb 19, 2018

GDP (4 511U5231%: Wudwun) 14,533.5 15,450.1 16,264.3 16,469.8
GDP (at current prices: Bil. Bht)
s1elasiew (UmseAusal) 215,454.6 228,371.0 239,776.0 242,806.3
GDP per capita (Bht per year)
GDP (eu 51A1Usgdnd: Wuduneaans @50.) 411.8 455.4 4714 514.7
GDP (at current prices: Bil. USD)
Teldire (neaant ase. Aevisel) 6,103.9 6,729.0 6,950.0 7,587.7
GDP per capita (USD per year)
8RM31N159818AIVBY GDP (CVM, %) 3.3 3.9 3.6-4.6 3.6-4.6
GDP Growth (CVM, %)
NITAINUTIU (CVM, %) 2.8 0.9 55 55
Investment (CVM, %)
aeenwud (CVM, %) 0.5 1.7 3.7 3.7
Private (CVM, %)
A5 (CVM, %) 9.5 -1.2 11.8 10.0
Public (CVM, %)
nsuslaaniaenwd (CVM, %) 3.0 3.2 3.1 3.2
Private Consumption (CVM, %)
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Business Overview 2016-2017 and Trends in 2018

doaosv Us:uaeunis U 2561

Actual Data Projection for 2018
U 2559 U 2560 20 w.g. 60 19 n.w. 61
2016 2017 Nov 20, 2017 Feb 19, 2018
2.2 0.5 2.7 3.2

msaﬂiﬂﬂmﬂiﬁma (CVM, %)
Government Consumption (CVM, %)

USuaunsdseandumuazusnig (Usuney, %) 2.8 5.5 5.3 6.0
Export volume of goods & services (%)
yarn1sdseendui (uduneaais ase.) 214.3 235.1 244.3 251.1
Export value of goods (Bil. USD)
BRIINTVELR (Yae, %) 0.1 9.7 5.0 6.8
Growth rate (%)%
SRIINITVL8AD (USHeY, %) 0.5 5.9 4.0 4.8
Growth rate (Volume, %)¥
USHNaUNISUINFUALAZUSNNS (USHN, %) -1.0 6.8 5.6 6.5
Import volume of goods & services (%)
yarnsdndui (fuduneaans ase.) 177.7 203.2 214.9 222.5
Import value of goods (Bil. USD)
BRIINTVELA (Yad, %) 5.1 14.4 7.0 9.5
Growth rate (%)”
9931115981807 (UTuad, %)~ 2.5 8.4 55 6.5
Growth rate (Volume, %)*
AANNSAN (WudUADaAS a50.) 36.5 31.9 29.4 285
Trade balance (Bil. USD)
nalnyTinuasin (Tuduneaans ase.) 48.2 49.3 38.1 40.0
Current account balance (Bil. USD)
natnyBiiuaziinde GDP (%) 11.7 10.8 8.1 78

Current account to GDP (%)

Wuile (%)
Inflation (%)

ANVFRGRITRET 0.2 0.7 09-19 09-19
CPI
GDP Deflator 24 2.3 2.0-3.0 2.0-3.0

GDP Deflator

MGG, Note:
v Hudeyaiidunuugudndussrmneynsalual §s arw. weuns ¥ Data was calculated based on new National Accounts Office’s
N www.nesdb.go.th Series, published on www.nesdb.go.th
favnisdseanuaznisindniuluaiugiuvessuiaisuds ¥ Export and import base on the Bank of Thailand’s data.

Uszneilng

71: dnUAMZNITIUNIRRILINIIATURALAZEIALUIIYIR, 19 NUATUS 2561
Source: Office of the National Economic and Social Development Board, 19" February 2018
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* 2. mwsoussiaus:Augialnel 2559

2.1 FIUUTENUTEAUAIN
Us¥nUseiudianusenavgsiadseiudinlulssinealng
Tuloqtu au Tufl 30 Sunaw 2559 Tvisdu 23 V3w WWuusdn
Ao v o A o A v Ao
ulsziudelaense 22 vstm wazduuiemnsuuseiudone
1 US¥m fsil
(1) uvNa. nyunndseiudin

N

uud. nglne-wone Useiudin
a U aa <
V13, 1WA Usenudie (Inewaus)
o 6 6] v 6
1. FuU Tadl weathsud
13, Wigaunsulseiudin (Usswmelne)

)

)

)

)

) UuA. Aineuseiutin
) uua. nedsyiudin

) una. nedusyiudin (Useiuiese)
) una. Wnemalvduseiudin

10) vy, IngaymsUseiugin

11) vyA. UNNBNENUITEAUTIR

(

(

(

(

(

(

(

(

(

(

(12) vna. ngnudea Useiudin (Usswelne)
(13) vua. Waduuseiutin

(14) vua. Weslneuseiudin

(15) una. uuylad Usedudin (Usswalny)
(16) vna. nedugeUseiugin

(17) a9, anUszAudin

(18) v, pAdUT pysEn Useiudin
(19) va. 1oloLe

(20) U39, 91ALUIUTEAUTIR

(21) v, Bu U 1A ladl UseiuTie
(22) vuA. HAULAR UseAudin

(

23) U1, Waaug law Useudis

U8R :
1. U, Useiuiinuasuandng Wasudedu una. ¥ U lad Useiudin
2. ua. 1% latl weadhiud Wisutedu vua. Fuy ladl weadhsud
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2. Overview of Life Insurance Business in
Thailand in 2016

2.1 Number of Life Insurance Companies

The total number of life insurance business as of
December 30, 2016 is 23, in which 22 are direct life
insurance companies and 1 is a reinsurance company.

(1) Bangkok Life Assurance Public Co., Ltd.

(2) Krungthai AXA Life Insurance Public Co., Ltd.

(3) Generali Life Assurance (Thailand) Public Co., Ltd.

(4) Chubb Life Assurance Public Co., Ltd.

(5) Tokio Marine Life Insurance (Thailand) Public Co., Ltd.

(6) Dhipaya Life Assurance Public Co., Ltd.

(7) Thai Life Insurance Public Co., Ltd.

(8) Thai Re Life Insurance (Reinsurance) Public Co., Ltd.
)

(9) SCB Life Assurance Public Co., Ltd.
(10) Ocean Life Insurance Public Co., Ltd.

(11) BUI Life Insurance Public Co., Ltd.

(12) Prudential Life Assurance (Thailand) Public Co., Ltd.
(13) Phillip Life Assurance Co., Ltd

(14) Muang Thai Life Assurance Public Co., Ltd.

(15) Manulife Insurance (Thailand) Public Co., Ltd.

(16) Thai Samsung Life Insurance Public Co., Ltd.

(17) Saha Life Insurance Public Co., Ltd.

(18) Allianz Ayudhya Assurance Public Company Limited
(19) AIA Co., Ltd.

(20) Southeast Life Insurance Public Co., Ltd.

(21) MBK Life Assurance Public Co., Ltd.

(22) FWD Life Insurance Public Co., Ltd.

(23) Advanced Life Assurance Public Co., Ltd.

Note:

1. SCI Life Insurance Public Co., Ltd. changed the name to MBK Life
Assurance Public Co., Ltd.

2. ACE Life Assurance Public Co., Ltd. changed the name to Chubb
Life Assurance Public Co., Ltd.



2.2 HANISAEUIUYIUSENUSEAUTIN U 2559
2.2.1 Weusznunesulaense

v v

WeuseAusesulnense a dul 2559 11aau 568,002
Fruum Amdusesinisiivindosar 5.80 iile
Weufulfuan suundudeussiudinsuselnl
FIUIU 160,767 a1uuIm dnsinisiivlnanas
Yovaz 6.37 Wodleuiudiiiun wenedsyiudin
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2.2 Operational Performance in 2016

2.2.1 Direct Premium Income

The total direct premium income at the end of
2016 was 568,002 million baht or an increase of
5.80 %, compared with the previous year. The
first year premium income was 160,767 million

baht or a decrease of 6.37%, from the previous

Fulsieany 407,235 dMuUm FaBRTINTIAIBEVRN year while the renewal income was 407,235

nsusssiiUsEiuTInsesay 84 million baht, the persistency rate was 84%.

LYV V)

Weusedudssulaensesielnd Usenousay (1) The new business direct premium income

[ =

WedszAudssulusn $7u9u 109,745 d1uuv & comprises (1) first year premium income which
was 109,745 million baht, a decrease of 8.21%

and (2) the single premium income of 51,022

gnsnsiiulnanassesay 8.21 way (2) Weusyiune
SUNWASUAYY 91U 51,022 A1UUM BRASINTG
wWulpanassosay 1.28 million baht, or a decrease of 1.28%.

arsilssuiisuilods:Aunesulasasy s:k310U 2555 - 2559
Direct Premium as of 2012 - 2016

KUDY : auuN (Unit : Million Baht)

'(Efeunfi:f;fgf:me) 2555/ 2556/ 2557/ 2558/ 2559/
2012 2013 2014 2015 2016

Weuseiufeudusn (First Year Premium) 82,404 93,495 107,697 119,563 109,745
Snsnsiasuuas (% Change) 22.3 135 15.2 11.0 8.2
Lﬁwssﬁ’uﬁ’a%’u%amq (Renewal Premium) 260,439 294,914 330,788 365,591 407,235
Fnsnsdeuuas (% Change) 13.0 13.2 12.2 10.5 11.4
'ej"mwmsm'amq (% Persistency Rate) 88 86 85 83 84
Jeussiudesudnendaien (Single Premium) 47,674 52,962 61,010 51,685 51,022
Fnsnsiasuuas (% Change) 53.3 11.1 15.2 -15.3 -1.3

574 (Total) 390,517 441,372 499,495 536,839 568,002
Snsnsasuntas (% Change) 18.7 13.0 13.2 7.5 5.8

71 : euaifgsiausyiudin Usedl 2559 aunpudseiutinlng
Source : TLAA Annual Business Report
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2.2.2 {UgUszAUNBSUTIMUNAINYDINIINITIINUNY 2.2.2 Premium Income by Channel of Distribution

Tughuvestemenssming o aud 2559 dowmna
AsvgEuiwnulseuTindsnadudeamiamdn
warteamneiidfdmiunisueUseiudin Tned
dndrunndedenar 50.54 Mideusziuiingu
287,214 duum susvasadudeminig
UIWHIUFUIANTNEIVY 1938 Bancassurance dnaau
nsveegiifesas 43.55 lneiidouseudindy
247,495 311w Sosasnvtiuyesmienisueuy
AMIMAALUUAT (Direct Marketing) fdndiusouas
2.62 MilpUseiudingu 14,868 druum uaz
ﬁaqmqéius] Sn%oas 3.20 IifeUseiuTindu 18,683
MUV kazenIIMSRUlAYRINISI NN LY
seq Wleiisuiuszesnandeniuludiidun v
ANSVBHIUAILNUUTEAUTIN Honsin1siAuln
Joway 4.53 nsvgrIusUIASAULRSeEaY 8.27
NMSVLEIUNITAAALUUATIAULRaRasSsas 5.08
WazN1STIENIUYeMaB U iivlndesay 0.98
AIUERU

At the end of 2016, agency continued to be the
main channel of distribution for life insurance
business in Thailand whose total amount of
earning was 287,214 million baht or 50.54% of
total income, followed by Bancassurance whose
total earning was 247,495 million baht or 43.55
% of total earning, Direct-Marketing with the
total income of 14,868 million baht or 2.62 % of
total earning and other channels whose total
was 18,683 million baht or 3.29% of total
earning. Comparing with the previous year,
agency channel grew by about 4.53% while
Bancassurance grew by 8.27%, Direct Marketing
at 5.08% and other channel grew by 0.98%.

109Us:AUAYSUINIUNAINEDLNIVNISIKUNY U 2559
Distribution Channels Premium Income as of 2016

287,214
247,495

AlinuUsAUBIQ su1AS
Agency Bancassurance

KUD8 : ahuun (Unit : Million Baht)

18,683
a

n1saanQliuuasv 5U°‘|
Direct Marketing (DM) Others

fnn: neuanAleuseiude Suunnudemisnsiriig U 2559 aunaulsyiudinlne
Source : Distribution Channels Statistic Report 2016 (TLAA)
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Jadouifaus:Ausesusmunaiusovnivnssikue U 2559
Ratio of Premium Incomes by Distribution Channels Premium in 2016

3u9)

nIsaanaluuasvw Others
Direct Marketing (DM)
2.62% 3.29%

dolnuus:Audsa
Agency

50.54%

sulAs
Bancassurance

43.55%

1
aa &

fin : sneausdnleUsziude SauunmuYanienssaviine U 2559 aunaudsziudinlng
Source : Distribution Channels Statistic Report 2016 (TLAA)

2.2.3 daunuinisnain 2.2.3 Market Share

AAgshAUTEAUTIN flusnUseAuTingiddiunus The top ten leaders of life insurance companies

nsnanavenieUsiufsusan 10 Suduusnves in terms of gross premium income in 2016 are:

1wl 2559 leiun

Susuf 1 ua. wloe f81uau 121,101 druum (1) AlA Co., Ltd. 21.32% (121,101 million baht)
drdiunsnaindovaz 21.32

Susul 2 uia. deslveusyiudin fwau 97,013 (2) Muang Thai Life Insurance Public Co., Ltd.,
auum dndhuniseainiaeas 17.08 17.08% (97,013 million baht)

Sufuil 3 una. Ineusedudia iy 80,523 (3) Thai Life Assurance Public Co., Ltd., 14.18%
AU dndrunisnannsesay 14.18 (80,523 million baht)

JuUAUN 4 uwa. ngalne-uendn Useiudin I9uau (@) Krungthai-AXA Life Assurance Public
55,944 §1UUIN AREIUNISRAIASDAY Co., Ltd., 9.85 % (55,944 million baht)
9.85

Juduil 5 e, Inendvduseiudia fuau (5) SCB Life Assurance Public Co. Ltd., 9.28%
52,724 81UV dREIUN1SRAIASDAY (52,724 million baht)
9.28

189Uzl 2560
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UXA. NTnNUsEAUAIn I91u7u 43,333
AUV dadiun1snaindesay 7.63
V1R, 088ud eysen UseAudin Id1uiu
30,740 @14V @AEIUNITAAINA
Seway 5.41

VL. LeWAUUAR Useiudiin d9uiu
20,647 @1UUIN FAFAIUNITAANA
Sovay 3.63

VLA, Whudea Useiudin (Usswelne)
f9u 19,166 SULW dndiunnain
Sovay 3.37

FuAUN 10 vua. eamsuseriu@in f91uu 12,710

AU dedrunisnainiouay 2.24

593 10 SUAULSNATDIFAAIUNITHAIN Se8ay 93.99

Wazdn 12 USUNILNEDATRIAAAIUNISTHANA

Sapay 6.01

21.32%

A & ) aa
Ny LUEJU?ZﬂUﬂEJSUIWEJGﬁQ, IYNUANATT

Source : Direct Premiums, Life Insur

(6) Bangkok Life Assurance Public Co., Ltd,,
7.63% (43,333 million baht)

(7) Allianz Ayudhya Life Assurance Public
Co., Ltd. 5.41% (30,740 million baht)

(8) FWD Life Insurance Public Co., Ltd. 3.63%
(20,647 million baht)

(9) Prudential Life Assurance (Thailand) Public
Co., Ltd. 3.37% (19,166 million baht)

(10) Ocean Life Insurance Public Co., Ltd., 2.24%
(12,710 million baht)

These top ten companies hold about 93.99% of
total market share while the other 12 companies
share the remaining 6.01%.

Aausziudin Uszdd 2559 auauisziudinlng
ance Annual Statistic Report 2016 (TLAA)

dounuvnisaana U 2559
Market Share as of 2016

17.08% 14.18% 9.85% 9.28% 7.

63% 5.41% 3.63% 3.37% 2.24% 6.01%

Il'l'lhv\‘

IKTAL  SCBLife

BLA AZAY FWD OLIC DU°]
Others

71 : Wedsziudesulaenss, Steauaifgsiauseiudin Ysed1l 2559 aunaudseiutinlne
Source : Direct Premiums, Life Insurance Annual Statistic Report 2016 (TLAA)
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2.2.4 37U2UNSUSTTNUSEAUA8NANAUIAULAZIIUIU

RueUsziuny
Tul 2559 gshadseiudinlng Td1uaunsusssy

v

€

Usziufefifinataduiedu 24,615,771 nsusssyl
fisnsmsivinfintudesas 1.70 uazsiuiuiu
L@UseAusY 17,220,356 a1UUIN g uann
U 2558 ovay 3.41 AnduduiutueUseiudy
wirensusssiviniu 699,566 UM wawiisuau

nsusssuUseiuiufesnuIulsEnswiniusosay
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2.2.4 Number of In-force Policies and Amount of

Sum-insured

In 2016, the total number of in-force policies
was 24,615,771 or an increase of 1.70 % and the
total amount of sum-insured was 17,220,356
million baht, an increase of 3.41% against that in
2015. The average sum-insured per policy was
699,566 baht and the penetration rate was
37.34%.

37.34

e : ldsandeys vua esussiudin Note: Excluding information of ThaiRe Life Insurance

7w - edsziudesulaenss, Senuaifgsiouseiudin Usedil 2559 auipulseiutinlng

Source : Direct Premiums, Life Insurance Annual Statistic Report 2016 (TLAA)

IJS8UIRgUIUDUNSUSSSUY lazus:s1ns U 2555 - 2559
No. of Policies per Population 2012- 2016

64.46 64.79 65.12 65.73 65.93

24.20 24.62
18.88 20.15 19.71 i
2555 2556 2557 2558 2559
2012 2013 2014 2015 2016

@ 5 uounsusssy @wnsusssy) M Us:ns @wAu)

i : SeuadRgIAaUseiuTin Usednd 2559 auneudsziudinlne
Source: Life Insurance Annual Statistic Report 2016 (TLAA)

T1891uUsE3Y 2560
Annual Report 2017




NwsouN:IAsUZRvlng U 2559-2560 naznudliud 2561
Business Overview 2016-2017 and Trends in 2018

nsusssuus:AUZIQ
Type of Polocies

nsusssius:Auddas1elkiiul 2559
New Business During The Year 2016

. 9IUDUIDU
dadou c -
9 19Us:AUNY
9UdU

AsUsssU

9IudU
NSUSSSU
No. of

dududues:nunY
123gaansUsssy (U1n)
Sum Insured per Policy

dadouviudu
IvuIPUS:AUNY

(81uunn)

9
Policies %) (i;‘im;ﬂsé’;if) &Y (Baht)
@lyy (Ordinary) 3,131,866 80.98 922,502 19.93 294,554
gnamn3su (Industrial) 71,727 1.85 7,290 0.16 101,629
nax (Group) 75,841 1.96 2,957,062 63.89 38,990,279
wuutungy (Annuity) 30,806 0.80 10,446 0.23 339,088
LUUgIn&ARA (Unit-linked) 54,631 1.41 88,189 191 1,614,2560
wuugliviesueala (Universal Life) 4,811 0.12 2,444 0.05 508,097
msUseiudggURumdIuyana (PA) 497,785 12.87 640,116 13.83 1,285,928
574 (Total) 3,867,467 100.00 4,628,049 100.00 1,196,662

asusssuUs:AuddIQ
Type of Polocies

71 : euEifgsiaUsyiudin Ysed1l 2559 aunauuseiutinlne

Source : Life Insurance Annual Statistic Report 2016 (TLAA)

nsusssuUs:=AuddIanidwavvAu Ibodul 2559

Policies in Force at The End of Year 2016

- . 91UdUIBU
dadou C
q 192Us:AuUNg
91udU

nsusssuU

9IudU
ASUSSSU
No. of

Sududues:nunY
lnagdonsusssy (U1n)
Sum Insured per Policy

dadouvudu
IbuIPUSAUNY

(@1uvnn)

Policies %) (Million Baro) & (Baht)
aniley (Ordinary) 20,572,656 83.58 5,062,111 29.40 246,060
gnamNTsH (Industrial) 1,478,307 6.01 111,968 0.65 75,741
ngu (Group) 193,793 0.79 7,845,491 45.56 40,483,872
wuut Uy (Annuity) 119,175 0.48 47,808 0.28 401,157
WuUUgInAA (Unit-linked) 108,875 0.44 163,108 0.95 1,498,121
wuugilaesugalail (Universal Life) 86,936 0.35 38,256 0.22 440,051
msuseiudegURvndiuunna (PA) 2,056,029 8.35 3,951,614 22.95 1,921,964
594 (Total) 24,615,771 100.00 17,220,356 100.00 699,566

1e9uUsEIt 2560
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71 : TeuaEifgsiaUseiudin Ysedl 2559 auiauuseiutinlng

Source : Life Insurance Annual Statistic Report 2016 (TLAA)
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Juunsusssduseiudenidadiuniniignde

v

7888y 83.58
sosawndunsusssiussiudeatRmnauyana

nsusssUsziudeUszianandey
Foway 8.35 nsusssduseiudinUssinvanamngsy
Fowaz 6.01 nsusTaUsEiuTinUssvngy Seuaz
0.79 wandusiUsyAuTIanuuLuUUIIEY (Annuity)
Jegay 0.48 wandmeiUsziuTinwuuylinden
Jogay 0.44 uasndndusivseiudiauuugines
wwalal Saway 0.35

Tudszavangdy nsussalusziudsuuvazauning
(Endowment) fidnenuanniign Jevay 53.76 50309
Wunsusssduseiudowuunaondn (Whole Life)
Sovay 38.78 WuUTisvevian (Term) Sovas 7.46
wazwUUdue Sewaz 0.002
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The highest number of policies are ordinary life
insurance policies which represented 83.589%,
followed by personal accident at 8.35%,
industrial at 6.01%, group insurance 0.79%,
annuity insurance at 0.48%, unit-linked at 0.44%

and universal life 0.35%.

In ordinary insurance category, endowment
policies represented the highest proportion of
53.76%, followed by whole life at 38.78%, term
life at 7.46%, and others at 0.002%.

i : 9euadifgsioUseiudin Usednd 2559 auneudsziudinlne
Source: Life Insurance Annual Statistic Report 2016 (TLAA)

nsusssUs:AuBIaninavvAu 13Ul 2559
Type of Ordinary Policy as of 2016

1' r
14 _L
X ’
I l
aaaadw dzaunswe $Is:8:0a1 3uq
Whole Life Endowment Term Others

i : MeuadAgsiaUseiuTin szl 2559 aneauseAuTinlng
Source : Life Insurance Annual Statistic Report 2016 (TLAA)
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2.2.5 Funiwdrnuazdunindamu (1a1Usedi)

gsfauseiuTinlng U 2559 JAunsndsiunaau

2,895,934 @1UUM LRSI LR UNNTUSDUAY

12.21 Feludruauillaurduningluamudiuiu

AU 2,775,842 duum Insusnidusieaviden

QREREVIEONY

1) Ruasulundnning $1uu 2,547,871 d1uum

dndiusoay 91.79

2) Quligdu 91w 132,227 d1uumn dndau

Sauay 4.76

3) RuanwayRurnAuanitunssu 64,989 a1uum

dndusevay 2.34

4) edImsunsngiiani1saanu 17,904 §1uum

dndiuSovay 0.65

5) dunindasuidienyseiudeiuainudes

12,850 auum dndusesay 0.46

2.2.5 Total Asset and Investment Asset

The value of total assets of life insurance

business in Thailand in 2016 was 2,895,934

million baht, an increase of 12.21%. The total

assets of 2,775,842 million baht was invested as

follows.

1) Total investment in securities was 2,547,871
million baht or 91.79%

2) Total lending schemes were 132,227 million
baht or 4.76%

3) Cash and deposit with financial statement
was 64,989 million baht or 2.34%.

4) Real estate investment was 17,904 million
baht or 0.65%

5) Investment assets whose risks are carried by
the insured was 12,850 million baht or 0.46%.

dadoudunswdavnu U 2559
Ratio of Investment per Total Assets 2016

2.34%
4.76%

91.79%

0.65%
0.46%

@ 'duavnulukannswe
Invested in securities
@ oufkisu
Lending schemes

@ dudanazivurINAUaNIuUNISIduU
Cash and deposit with financial statement

@ odvrsuNSWEIRoNsavnu
Real estate investment projects

@ aunswdavnunioUs:AutesuacuIdey
Investment assets whose risks are carried
by the insured

i : euadifgsiaUseiudin Usesnd 2559 aneuuseAuTinlng
Source : Life Insurance Annual Statistic Report 2016 (TLAA)
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msasulunanning U 2559 41wy 2,547,871

duum Felidndrugeanisiesar 91.79 Taganunsn

wENNITALU il

1) Wustns MRy Yud S1uau 2,250,588 duum
dndu 88.33%

% o

2) NUNU 9

q q

MU 197,045 AUV dRFIU 7.73%
3) Buq $7u3U 100,237 U W dndau 3.93%
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Total investment in securities in 2016 was

2,547,871 million baht or 91.79% and can be

categorized as follows.

1) Bond, bill of exchange and debenture,
totalling 2,250,588 million baht or 88.33%.

2) Stock, totalling 197,045 million baht or 7.73%

3) Others, totalling 100,237 million baht or
3.93%

msavnufukannswe U 2559
Security of Investment Assest in 2016

2,250,588

Wusuas dIdu Kur Kunu
Bond, bill of exchange Stock

and debenture

KUD® : auun (Unit : Million Baht)

100,237

3u
Others

i : 91e9uaBiRgsAaUseiudin Usednd 2559 aneuUseiuTinlne
Source : Life Insurance Annual Statistic Report 2016 (TLAA)
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2.2.6 dnsnstaulnvesduningsan (s1arusziiiv) 2.2.6 Growth in Total Assets (Appraised Value) in
U 2559 2016

KUDY : auuN (Unit : Million Baht)

dunswd (s1AUs:IDU) dasimsiaula
Assets of Life Insurance Business Growth
Funsng (Assets) 2,274,857 2,580,788 13.45%
Aun¥weliiu (Increased Assets) 305,931 315,147 3.01%
Aunswdsau (Total Assets) 2,580,788 2,895,934 12.21%

o aa v aa

ln : S1enuaifgsioUseiudin Usedid 2559 auneuUsziuTinlng
Source : Life Insurance Annual Statistic Report 2016 (TLAA)

2.2.7 dasnsiiulnvasdunindasnu (s1a1Useliv) 2.2.7 Growth in Investment Assets (Appraised
U 2559 Value) in 2016

KUY : auuln (Unit : Million Baht)

. e . _ . . . . SasinsiGul

aunswe (s1mUs:ITU) 2558 dadou 2559 dadou ac'sGmwstﬂU a
Assets of Life Insurance Buniness 2015 Share 2016 Share % +(-)
b +(-

nsaanulundnning 2,247,760 91.04 2,547,871 91.79 13.35%
msasuluuligsy 117,231 4.75 132,227 4.76 12.79%
RuaauazRurhniuaniunstu 78,602 3.18 64,989 2.34 -17.32%
admsimIndiiienisasmu 16,748 0.68 17,904 0.65 6.90%
dunindamuiifienUseiusosunudes 8,693 0.35 12,850 0.46 47.82%

i : 910uadifgsiaUseiudin Usednd 2559 aneuUseiuTinlng
Source : Life Insurance Annual Statistic Report 2016 (TLAA)
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2.2.8 anan1saaufiunulsziutIn U 2559 2.2.8 Agency License Examination Statistics 2016

KU2® : AU (Unit : Person)

194,147

iaula (Growth)
6.62%

181,330

e % 136,670
128,181

Wavnsaau AURED]L dauniu
(No. of Applicants) (No. of Testees) (Passed)

@ 2558/2015

miaam'Jmitﬁama%’ﬂuaymmL“ﬂuéfumuﬂizﬁu
FnfiaouruaineuUseuTinlng s 1 unsiau -
31 furau 2559 SfadfasaeuiussimaTInsiean
194,147 Au Wnduandnevluszezifeaiud e
Hadinsasy 181,330 AW 913U 12,817 AU %30
Sovay 7.06 luswauiliifidhaey 136,670 au uas
douUru 51,018 AU W3Bseway 37.32 veidiasy
Tneuenidu
1) aimsaeululn nnu. @wnans) ST 77,724 A
niniouay 40.03 ﬁuadﬁaﬂmaauﬁ"aﬂszmm Tu
ﬁwuauﬁﬁ@ﬁmau 68,731 AU WATADUNIY
27,746 pu viseTeuag 40.36 vedjidnaeu
2) asinsaeulusnedminiiiaay 116,423 Ay %3e
Speay 59.97 maqﬂaﬁﬂsaauﬁ’mium Tuguauil
TEinaou 67,939 AU UATABUHIU 23,272 AU
W3esevay 34.25 veiindeu

iaula (Growth)
4.01%

R49,050 7.( 51,018

@ 2550/2016

The total number of applicants nationwide in
January 1 to December 31, 2016 was 194,147, an
increase from the total 181,330 by 12,817 or
7.06% in the previous year. The number of
persons who sat for the test was 136,670 and a
total of 51,018 or 37.32% passed.

1) Total number of applicants in BKK was 77,724
or 40.03% of total applicants nationwide. Of
this, 68,731 persons sat for the test and
27,746 or 40.36% passed the tests.

2) Total applicants in the provinces was 116,423

or 59.97 % of nationwide applicants. Of this,
67,939 persons sat for the test and 23,272
persons or 34.25 % passed the tests.

i : adfnsaeuiunuUseMuiinvesainAuUsefuTinlng Asusdeuunsiau - SuiAu 2559
Source : Statistic of Agency License Examination in January - December 2016 (TLAA)
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3. Overview of Life Insurance Business in
Thailand in 2017

3.1 Number of Life Insurance Companies
The total number of life insurance companies currently
operating in Thailand as of December 31, 2017 is 23
companies of which 22 are direct insurers and 1 is a reinsurer.
1. Bangkok Life Assurance Public Co., Ltd.
Krungthai AXA Life Insurance Public Co., Ltd.
Generali Life Assurance (Thailand) Public Co., Ltd.
Chubb Life Assurance Public Co., Ltd.
Tokio Marine Life Insurance (Thailand) Public Co., Ltd.
Dhipaya Life Assurance Public Co., Ltd.
Thai Life Insurance Public Co., Ltd.
Thai Re Life Insurance (Reinsurance) Public Co., Ltd.
SCB Life Assurance Public Co., Ltd.
. Ocean Life Insurance Public Co., Ltd.
. BUI Life Insurance Public Co., Ltd.
Prudential Life Assurance (Thailand) Public Co., Ltd.
. Phillip Life Assurance Co., Ltd
. Muang Thai Life Assurance Public Co., Ltd.
. Manulife Insurance (Thailand) Public Co., Ltd.
. Thai Samsung Life Insurance Public Co., Ltd.
. Saha Life Insurance Public Co., Ltd.

o o N o RN

e e T = T = = =
0 N O 1A W DN~ O

. Allianz Ayudhya Assurance Public Company Limited
. AlA Co,, Ltd.

. Southeast Life Insurance Public Co., Ltd.

. MBK Life Assurance Public Co., Ltd.

. FWD Life Insurance Public Co., Ltd.

. Advanced Life Assurance Public Co., Ltd.

N DN e
w N~ O 0

Note:

1. SCI Life Insurance Public Co., Ltd. changed the name to MBK Life
Assurance Public Co., Ltd.

2. ACE Life Assurance Public Co., Ltd. changed the name to Chubb
Life Assurance Public Co., Ltd.
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3.2 Direct Premium Income

The total direct premium income during a period from
January to December 2017 was 601,725 million baht or an
increase of 5.89%, compared with the previous year. The
first year premium income was 167,825 million baht or a
decrease of 3.87% while the renewal income was 433,900
million baht, the persistency rate was 849%.

The new business direct premium income comprises
(1) first year premium income which was 103,125 million
baht and the single premium income of 64,700 million
baht.

Factors that affected the gross premium income in
2017 was the continuing economic growth after the recovery.
Exports also continue to expand while government
investment in mega projects help promote the growth of
life insurance business in 2017 (From January to December),
including the development of diverse products, the increase
in new channels of distribution to cover all target groups,
improvement of services at all levels and the application of
technology in all areas of business operation in order to

ensure quick and efficient services for the customers.

IJssuiReuibgds:nungsSu 1I0DUUNSIAL - SUDIAL 2560
Compare Premium Income from January - December 2017

110,196 103,125

D M

108Us:AunY
Unisn

@

406,692 433,900

108Us:AunY
Udolu

o)

KUD8 : auun (Unit : Million Baht)

4 2559/2016

4D 2560/2017

1WgUs:Auny

919ASLIAYD

i1 eaEaR Un.1-2 U 2560 amnaussudinlne
Source : New Business Monthly Report on December 2017 (TLAA)
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ANMSUYDINIINITINAUIY YDINNITVIYRIUAILNY

Na

Useiudiin (Agency) Ssnududoamandnuazaeamisdfy
dwunseussiudin o aul 2560 Tapasesdadiunisung
Dususunils Anudosas 49.20 Hiffedseiufeusmso
296,047 awwum donsimsiivlndesay 3.08 suduasaduy
2DINNINITVIYHIUSUIANTNENYE Y38 Bancassurance dnaau
msnanaifesay 44.90 fideUssAufususan 270,183 duum
Ionsnsiivlndesay 9.17 avudaunduresmiesnisuneniu
NINAIAWUUATS 130 Direct Marketing (DM) fidndaunisnan
#%euay 2.45 fiduussiudodusan 14,752 ruum fldnsnis
dulnanasioas 0.78 wazdei1adus (Others) Snfowag 3.45
Mideuszrusesusu 20,743 81U Tonsinsiivlnsouay
11.03 Mmud1ay

In distribution, agency continued to be the main
channel of distribution for life insurance business in Thailand.
As of the end of 2017, total amount of earning through this
channel was 296, 047 million baht, an increase of 3.08%
and represented 49.20% of total income, followed by
Bancassurance whose total earning was 270,183 million
baht, an increase of 9.17% and accounted for 44.90 % of
total earning, Direct- Marketing with the total income of
14,752, million baht, a decrease of 0.78% and represented
2.45 % of total earning and other channels whose total was
20,743 million baht or an increase of 11.03% and accounted

for 3.45% of total earning.

i0eUs:AuBIana:dasinisiaviangnaiudavnionissikuie U 2559-2560
Premium Income by Distribution Channel: 2016-2017

287,214 296,047

270,183

247,495 |

14,868 14,752

KU2® : auuin (Unit : Million Baht)

18,683 20,743
o oS

Aadiinuus:Ausda
Agency

sulns
Bancassurance

MSAaNQNUUASY 3u9)

Direct Marketing Other

fan : eeuanfleUseiuty Suuamutemismsimiig U 2560 a@unauUseiuiinlng
Source : Distribution Channels Statistic Report 2017 (TLAA)
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Fadoullaus:AuBIaaudoon1von1ssku1e U 2559 na: 2560
Ratio of Distribution Channel Premium: 2016 and 2017

U 2559/2016

= 3.29%

2.62%

43.55% 50.54%

AMlinuUs:AUB3IQ ANSAANQIUUASY
aa Agency Direct Marketing
i sums o 5u)

~— Bancassurance Other

%
aa &

U 2560/ 2017
¥ 3.45%

2.45%

44.90% 49.20%

AlnuUs:AUBZIQ NNSQAQNUUASY
aa Agency Direct Marketing
& suAs o Su

~ Bancassurance Other

Ao

- sneeuaaRdeUsziude Suunmugsmmenmssmine U 2560 dunnuussiuidalne
Source : Distribution Channels Statistic Report 2017 (TLAA)

3.3 #AULUINIINAN

USunUseiudianildiusuaniseainvewdeuseiunasu

571 10 duduLsnvea Wl 2560 lawa
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1. 10taLe L3I 126,284 A1UU™ dndIu
Mspansovas 20.99

vua. Wedlnedsedudia J91uiu 102,681
AUUM dndiun1snaindevay 17.06

. WneuseAuin J91uau 82,527 & 1uum
dadgunisnainsesay 13.72

una. nyalve-uang Usziudia Sduau
63,371 81UUM dndrunsnansosay 10.53
1A, Inewdvduseiutin Sy 49,535
AUUM dadiun1snainsesay 8.23

VLA, NJNUTERUTIR T30 44,039 Suum
dadgunisnainsesay 7.32

3.3 Market Share

The top ten leaders of life insurance companies in

terms of gross premium income in 2017 are:

(1)

2

(3)

(6)

AlA Co., Ltd., 20.99% (126,284 million baht)

Muang Thai Life Insurance Public Co., Ltd., 17.06%
(102,681 million baht)

Thai Life Assurance Public Co., Ltd., 13.72%
(82,527 million baht)

Krungthai-AXA Life Assurance Public Co., Ltd.,
10.53% (63,371 million baht)

SCB Life Assurance Public Co. Ltd., 8.23% (49,535
million baht)

Bangkok Life Assurance Public Co., Ltd., 7.32%
(44,039 million baht)

T1891uUsE3Y 2560 ﬂ
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Sufufl 7 uua. 0Adud egse1 Useiudin o
32,171 §1UUM @AdIUNISAANSDERY 5.35

WU 8 uuA. evliuUaaR UseiuTin fisunu 23,198
MUV dadiun1Tnainieay 3.86

WU 9 . wiwudea Ussiudin (Usenelne) &
71U 21,550 AUV dRFIUAITRAIN
Soway 3.58

UUT 10 U, IngaynsUszAudia 91w 12,701
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91 10 SUAULINATEEREIUNISIAIASRYaE 92.74 Lay

12 Wsfindensesdndiunisnainsesas 7.26

(7) Allianz Ayudhya Life Assurance Public Co., Ltd.
5.35% (32,171 million baht)

(8) FWD Life Insurance Public Co., Ltd. 3.86% (23,198
million baht)

(9) Prudential Life Assurance (Thailand) Public
Co., Ltd. 3.58% (21,550 million baht)

(10) Ocean Life Insurance Public Co., Ltd., 2.11%
(12,701 million baht)

These top ten companies hold about 92.74% of total

market share while the other 12 companies share the

remaining 7.26%.

dounuvnisaana U 2560
Market Share as of 2017

nsdlng ena
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Source : New Business Monthly Report
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3.4 Number of First Year Policies and Sum-Insured

The total number of first year policies in a period
between January-December 2017 was 4,455,441 and the
total sum-insured was 4,207,799 million Baht which can be

divided by types of insurance policies as follows.

JaudunsusssuUs:AuNgazudUIvUIDUS:AUns19Tky U 2560
No. of Policies & Sum Insured in 2017

nsusssUUsS:AUNY (NSUSSS) IBuidUs:nung (@1uun)

No. of Policy (Policy) Sum Insure (Million Baht)
a3igy (Ordinary) 2,494,294 847,717
29N T3Y (Industrial) 73,921 6,983
n& (Group) 152,739 2,151,148
aUAWmndILUAAR (PA) 1,734,487 1,201,952
593 (Total) 4,455,441 4,207,799

i - 1091uadR Uv.1-2 3 2560 amnaulseiuTinlne
Source : New Business Monthly Report on December 2017 (TLAA)
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3.5 N153NERUAINUUTEAUTINVRIEUANUSLAUTININe
U 2560

3.5 Agency License Examination Statistics in 2017

ananisaauddnnuus:nusda U 2560
Agency License Examination Statistics in 2017

2
104,147
173,877 .
“th
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.~

CENGEERIY
(No. of Applicants)

() 2559/2016

122,499

wWidhaau

(No. of Testees)

KUY : AU (Unit : Person)

°
me
ah

R R

51,018 46,393

douru
(Passed)

@ 2560/2017

i : @dfnseeUiunulsEiuTinvesauAuUsEAuanlng AlusReuNnTIAN - WAL 2560
Source : Statistic of Agency License Examination in January - December 2017 (TLAA)

nsaouAwsiitevefuluayyndudunulss fuding
gouruaALUsEMUTInlne daud 1 unsey - 31 ey
2560 ﬁéﬁﬁﬂsaauﬁaﬂsstﬂiauﬁy’a??u 173,877 AU anasanUneu
‘Lu‘sxazﬁmﬁu?ﬁﬁﬁaﬁﬂsaau 194,147 AW 97U 20,270 AU
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The total number of applicants nationwide in January
1 to December 31, 2017 was 173,877, a decrease from the
total 194,147 by 20,270 or 10.44 % in the previous year. The
number of persons who sat for the test was 122,499 and a
total of 46,393 or 37.87 % passed.

1) Total number of applicants in BKK was 72,891or
41.92% of total applicants nationwide. Of this,
63,128 persons sat for the test and 25,549 or
40.47% passed the tests.
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2)  asfnsdeulusnedonin Ssuauiean 100,986 AU 1iSe 2) Total applicants in the provinces was 100,986 or
fovaz 58.08 vesainsaeuIUszIVIA Tuduawilil 58.08 % of nationwide applicants. Of this, 59,371
QJL%aaU 59,371 AU WAYEBUNIU 20,844 AU %58 persons sat for the test and 20,844 persons or
Sovay 35.10 vosyiinaeu 35.10 % passed the tests.

N : adfnseeuiunuUssfutinvesauiAuUseiudinlng AusiReuunTIAL - SuaAu 2560
Source : Statistic of Agency License Examination in January - December 2017 (TLAA)

4. dasnUsus:Aunssulagasvdo GDP na: 4. Insurance Penetration and Insurance
I0gUs:Aunssulagasvdous:sns 1 Au Density

2557 2559 2560
2014 2016 2017

\Jeouseiusesulnonss 441,372 499,495 536,839 568,002 601,725
Direct Premium (Million Baht)

NanAugRasINneluUsEne 12,910,000 13,703,000 13,609,000 14,360,600 15,450,100
Gross Domestic Product (GDP) (Million Baht)

FIUUNTUFITY 20,148,185 19,708,597 24,204,587 24,615,771 26,052,707
Policies (No.)

UIUUTZAINT 64.8 65.1 65.7 65.9 66.2
Population (Million)

Fndudeuseiuse do GDP 3.42% 3.65% 3.94% 3.96% 3.89%
Insurance Penetration Rate (%)

(Jeuseiusoresiuulszens 6,811 7,673 8,171 8,619 9,091
Insurance Density (Baht)

FIUIUNTUFITU ARIWINUTEVINT 31.09% 30.27% 36.84% 37.35% 39.36%
No. of Policies per Population

M MenuadiAgsiased ussnenuada Uv.1-2 anneaseiudinlng Source: TLAA Por Chor 1-2 Report
SNUNUIUNTUsTRINarTURUe T Y driineu adn. OIC Policy & Sum-insured Report
eulszrnsing drdnuimsnisnzidou nsunsunases Thai Population Report, Ministry of Interior

dAinnuAnenIIuNIHAILINSATYERLA AIALLTIYIR

Tud 2559 wazd 2560 gshaUsziuTialng Fonsude The insurance penetration in Thailand in the years
Useiudesulpunsssio GDP $opaz 3.96 waz 3.89 ama1wu 2016 and 2017 were 3.96% and 3.89%, respectively. The
dwdudedssiusesulnenssiadssans (nsurance Density)  insurance density in 2016 was 8,619 Baht and in 2017 was
U 2559 91w 8,619 UM wazt) 2560 31U 9,091 UM Lauim%u 9,091 Baht, an increase of 5.43%.

Sovay 5.43
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FadouiboUs:nusie do GDP (%) U 2556 - 2560
Insurance Penetration Rate (%) 2013 - 2017
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dasinisiionsavnsusssy (%) U 2556 - 2560
No. of Policies per Population (%) 2013-2017

KUdg (Unit) : %
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5. nudlliussious:nusialngl 2561

5. Trends of Life Insurance Business in 2018

KU2Y : duunn (Unit : Million Baht)
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The Thai Life Assurance Association projects that in
2018, the life insurance business will continue to grow at
average of 4-6% as a result of the national economic
expansion which is expected to be about 3.6-4.6%. The
country’s economic growth will be driven mainly by global
economic expansion and domestic driving factors such as
exports, tourism and private and government investment.
Moreover, increasing private consumption will also cause
the economy to flow and incomes to distribute better. The
public have increasing purchasing power and realize the
importance of financial planning and risk management for
the future. Another important support from the
government is the tax incentive in while the Revenue
Department allows the insured to use actual amount paid
for health insurance premium for tax deduction at an
amount of 15,000 baht. Combining with tax deductible life
insurance premium, the total tax incentive for the insured
is 100,000 baht. This is a good incentive that attracts more
people to buy life insurance and health insurance

protection.

In 2018, life insurance companies are offering many
new life insurance products to respond to the needs of all
groups of target customers such as annuity which has been
developed for aging society and health insurance products
including the critical disease protection. Nowadays, the
public have good knowledge and understanding on
investment and life insurance. As a result, unit-linked
product has become an important product in the market.
At the same time, the consumer behavior also changed and
new technological innovation has been applied in order to
facilitate the public access to life insurance products and

services.
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6. UovondowaduauulRnnssious:Aud3a 6. Factors Attributed to Life Insurance
1aula Business Growth
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6.1 Uadudaaiauainainiyg 6.1 Government Sector Support

(1) mvaduayuuazsaslinnug anudiladiuns (1) Promoting public awareness and understanding
Useiuginunusemvunnnay on life insurance among all groups of people.

(2) msvuUTInsesaglng edaasailviniagsia (2) Improving the Thai Mortality Table in order to
finrswaundnsasiUsefudinfiawnsoasiau promote the business to develop products that
ruluasanuanunsaidagiu meet the current conditions.

(3) MIUTUUTIINTFIUTIBUNIN5EU (IFRS) Wiolvd (3) The improvement of accounting reporting system
ANUABAATBeANNIRTTIUNITAALTusEAUATINa (IFRS) to meet intemational standard and auditors’
wansulumunuimidnsiaaeu direction.
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6.2

(4)

(5)

(6)

(7

Improving and issuing rules and regulations,
notifications and orders that are more flexible and
supportive to the operation of life insurance
business.

Promoting the development of products that are
responsive to the needs of the consumers and
supportive to the policies of the government sector.
Promoting the business to offer new products in

response to the needs of all customer segments.

Providing tax incentive by allowing the use of life
insurance and health insurance premium to
deduct personal tax. This is a scheme that helps
promote and stimulate growth in life insurance

business and public interest on life insurance.

Business Sector Support

(1)

2

(3)

Development of products that are diverse and

responsive to the current needs of consumers.

Development of “Digital Life Insurance” in all
steps of life insurance process, starting from sales
offering to after sales services in order to
streamline the operation and to simplify sales

process.

Development of new channel of distribution in
addition to the traditional agency channel and
development of services that are more
convenient and are responsive to the life style of
customers that are becoming more diverse in
according to changes social, cost of living,
environmental, economic and public health

factors.
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(4) Promoting and supporting the creation of public
awareness on life insurance among all groups of
customers through various types of media,
especially the social media that the public can
access more easily and quickly.

(5) Promoting and developing the potential of the
sales personnel to ensure that they have
knowledge and understanding on the product
and can present them clearly, effectively and
professionally to the customers.

(6) Promoting knowledge and understanding on
many issues relating to life insurance business
such as RBC, IFRS, ORSA, etc. in order to use them

as guideline for life insurance companies.

(7) Expanding investment in ASEAN countries.

Supervision by Government Sector

The Office of Insurance Commission has issued

notifications and orders related to life insurance business in

order to improve the potential of the business as follows.

7.1

7.2

Insurance Commissioner’s Order No. 1/2560 Re:
Relaxation of Insurance Policy Protection Condition in
the Southern Provinces Affected by the Flood, dated
January 11, 2017.

Insurance Commissioner’s Order No. 9/2560 Re:
Adjustment of Standard Ordinary Life Insurance Policy
and Wordings and the Effective Date for a Period of the
Incontestability of the Validity of Life Insurance Policy,
Suicidal Clause and Waiting Period of Life Insurance
Policy and Rider, dated January 11, 2017.

189Uzl 2560
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7.3 Insurance Commissioner’s Order No. 4/2560 Re: Form
and Wordings for Songkran Suk Jai PA rider (Micro
Insurance) and premium rate for life insurance
company, dated March 3, 2017.

7.4 Insurance Commissioner’s Order No. 6/2560 Re: Form
and Wordings for Songkran Suk Jai PA rider (Micro
Insurance) and premium rate for life insurance
company, dated March 3, 2017.

7.5 Insurance Commissioner’s Order No. 11/2560 Re:
Change of Form and Wordings of Insurance Policy and
Endorsement, dated March 16, 2017.

7.6 Insurance Commissioner’s Order No. 43/2560 Re:
Relaxation of Insurance Policy Protection Condition in
the Provinces Affected by the Flood, dated August 7,
2017.

7.7 Insurance Commissioner’s Order No. 46/2560 Re: Pricing
for the Insured Who Buy Insurance Directly from life
insurance company, dated August 11, 2017.

7.8 Insurance Commissioner’s Order No. 53/2560 Re:
Rules and Procedures for Approving Form and
Wordings of life Standard Ordinary Life Insurance
policy With Single or Periodical Premium Payment,
offered or issued by Electronic Method, dated August
24, 2017.

7.9 Insurance Commissioner’s Order No. 57/2560 Re: The
Use of New Thai Mortality Table, dated August 31,
2017.

7.10 Insurance Commissioner’s Order No. 74/2560, Re:
Rules on Approving the Forms, Texts of Policy Benefit
Payment and Premium Rate of MRTA Insurance Plan
with 1 Year Insured Period, dated November 6, 2017.

7.11 Insurance Commissioner’s Order No. 75/2560, Re:
Changes in Insurance Premium Rate, Insurance Cost
and Surrender Value, dated November 6, 2017.

7.12 Insurance Commissioner’s Order No. 76/2560, Re:
Prescribing Criteria for Approving Policy, Benefit
Payment Wordings and Premium Rating of Periodical

Premium Payment Policy, November 6, 2017.
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7.13 Insurance Commissioner’s Order No. 77/2560, Re:
Criteria, Methods and Conditions for Approving Universal

Life Policy and Premium, dated November 6, 2017.

7.14 Insurance Commissioner’s Order No. 78/2560, Re:
Criteria, Methods and Conditions for Approving Form
and Claim Payment Wordings for Takaful Endowment
and Term Life Policy and Contribution Rate, dated
November 6, 2017.

7.15 Insurance Commissioner’s Order No. 79/2560, Re:
Criteria, Methods and Conditions for Approving Form
and Claim Payment Wordings for Takaful Single
Premium Life Policy and Contribution Rate, dated
November 6, 2017.

7.16 Insurance Commissioner’s Order No. 80/2560, Re:
Rules on Approving the Forms and Texts of Standard,
Ordinary, Single Premium MRTA Insurance Plan and
Premium Rates, dated November 6, 2017.

7.17 Insurance Commissioner’s Order No. 81/2560, Re:
Rules on Approving the Forms and Claim Payment
Texts of Single Premium Insurance Plan and Premium
Rates, dated November 6, 2017.

7.18 Insurance Commissioner’s Order No. 82/2560, Re:
Criteria, Methods and Conditions for Approving Form
and Claim Payment Wordings for Takaful Single
Premium and Periodical Life Policy and Contribution
Rate, dated November 6, 2017.

7.19 Insurance Commissioner’s Order No. 90/2560 Re: The
Use of Form and Wordings for Songkran Suk Jai PA
rider (Micro Insurance) and premium rate for life
insurance company, dated December 14, 2017.

7.20 Insurance Commissioner’s Order No. 92/2560 Re: Form
and Wordings for Songkran Suk Jai Plus PA rider (Micro
Insurance) and premium rate for life insurance
company, dated December 14, 2017.

7.21 Notification of the Insurance Commission, Re: The
Prescribed Rules, Procedures and Methods for
Insurance Policy Issuance, Selling and Making Claim
Payment by Electronic Methods, B.E 2560, dated
February 22, 2017.
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7.22 Notification of the Insurance Commission, Re: The
Prescribed Rules, Procedures and Methods for
Insurance Policy Issuance, Selling and Making Claim
Payment by Electronic Methods, B.E 2560, dated
March 3, 2017.

7.23 Notification of the Insurance Commission Re: Prescribing
Criteria, Methods and Conditions of Enterprise Risk
Management Minimum Requirements for Life Insurance
Companies, B.E. 2560, dated September 1, 2017.

7.24 OIC Notification on Guideline for Participation in
Insurance Regulatory Sandbox Test Project, dated May
19, 2017.

7.25 Notification of the Office of Insurance Commission Re:
Criteria, Methods and Conditions for Life Insurance
Company’s Outsourcing and Certification of IT System,
B.E. 2560, dated May 25, 2017.

7.26 Notification of the Office of Insurance Commission, Re:
Rules and Procedures, Sales Methods and the
Performing of Duty of Life Insurance Agent, Broker or
Company Staff in Selling the Micro 200 Insurance
Product, B.E. 2556 and its Amendment (No. 3),
B.E. 2560, dated March 3, 2017.

7.27 Insurance Commissioner’s Notification Re: Reporting
on the Underwriting of Holiday Suk Jai and Songkran
Suk Jai PA rider (Micro Insurance) and premium rate for

life insurance company, B.E. 2560, dated June 9, 2017.

7.28 Notification of the Insurance Commissioner, Re:
Insurance Forms and Wordings That Can Be Offered for
Sale Under the OIC Notification on Rules and
Procedures, Sales Methods and the Performing of Duty
of Life Insurance Agent, Broker or Company Staff in
Selling the Micro 200 Insurance Product, B.E. 2556 and
its Amendment (No. 3), B.E. 2560, dated December 14,
2017.
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In 1952, the operators of life insurance companies in Thailand
met to consult each other on a plan to establish a central organization
for the life insurance business in Thailand. The group subsequently
formed a Working Committee that comprised 10 representatives of
10 life insurance companies to plan for the establishment of such body.

In the following year, the Working Committee has officially
filed an application with the Police Department to establish the
Life Insurance Association of Thailand to fulfill the following objectives.

1. To promote the continuing progress of life insurance business

2. To foster harmonious relationship between life insurance
companies.

3. To render assistance and cooperation to the government’s
regulating effort.

4. To coordinate among member companies for compliance
with government policies.

On June 16, 1953, the Director-General of the Police Department
approved in principle the application to establish the Life Insurance
Association of Thailand and on June 23, 1953, the Working Group
further filed an application to establish an association with the
National Cultural Council. The establishment of Life Insurance
Association of Thailand was officially approved on July 5, 1956.

Then in 1967, the Life Insurance Act was promulgated to
regulate the operation of life insurance business. On November 9,
1967, the name of the association was changed from the Life
Insurance Association of Thailand to the current name of the Thai
Life Assurance Association to be in line with the regulation in the
Life Insurance Act. At that time, TLAA has 8 following companies as

members.
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1. The Thai Life Insurance Public Co., Ltd.
2. The Thaiprasit Insurance Co., Ltd.
(Now is the Phillip Life Assurance Public Co., Ltd.)

3. The Southeast Insurance Co., Ltd.

(Now is the Southeast Life Insurance Public Co., Ltd.)

4. Sri Ayudhaya Life Insurance Co., Ltd.

(Now is Allianz Ayudhaya Assurance Public Co., Ltd.

5. Muang Thai Life Assurance Public Co., Ltd.

6. The Ocean Commercial Insurance Co., Ltd

(Now is Ocean Life Insurance Public Co., Ltd.)

7. Siam Life Insurance Service Co., Ltd.

(Now is Manulife Insurance (Thailand) Public Co., Ltd.)

8. Krung Siam Life Insurance Co., Ltd.

(Now is Bangkok Life Assurance Public Co., Ltd.)

In 2001, TLAA was approved by a letter No. Por Nor 0410/6907,
dated September 17, 2001 to change its Article of Associations as
followed.

1. To be a central body for life insurance business operators
and related parties to jointly promote the continuing and stable
progress, credibility, efficiency and global competitiveness of Thai
life insurance business

2. To protect the interest of the insured, life insurance
companies or operators of life insurance-related businesses. To
monitor and promote development of laws, affecting the interest
of the insured and member companies. To coordinate and to provide
support to government agencies as well as to provide views and
recommendations to government and related agencies on further
development of life insurance business.

3. To promote and to support life insurance companies to
practice self-regulation, to improve business operation within the
legal framework and life insurance business principles as well as to
establish ethical standard and compliance and to ensure that the
business is operated in good order and with public trust.

4. To promote progress in technical areas of life insurance
business as well as research and development efforts that would
contribute to development of business operation to international
standard.

5. To create public awareness on the benefits and importance
of life insurance.

6. To coordinate and to exchange statistics and other
information with domestic and foreign associations, institutions
and other related agencies.

7. To promote harmonious relationship, cooperation and an
exchange of views among member companies.

(Now, TLAA has 22 member companies for Life Insurance and

a member company for Re Insurance)
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@ NSLINWUS:ALIB3C

Krungthai

USuN nsLINWUS:AUB3a A (VKIBU)
23/115-121 oAU auunIysm 9 WrUNNgd
WATIEYIN NFUNN 10310

Bangkok Life Assurance Public Co., Ltd.
23/115-121 Soi Sun Wichai, Rama 9 Road, Bangkapi,
Huaykwang, Bangkok 10310

0-2777-8888
0-2777-8899

www.bangkoklife.com

ulgdwa dsiankan
N33 IEInnslvigy

Mr. Vipon Vorasowharid
President

usun nsvlng-tand Us:Ausia 31a (UKIBU)
@7 9 91A15 3 MBIUNTUS T 9 T 1, 20-27
OUUNTEIIM 9 UYLV LUATIEVINE NFUNNY 10310
Krungthai - AXA Life Insurance Public Co., Ltd.
9, G Tower Grand Rama 9 Floor 1, 20-27, Rama 9 Road,
Huai Khwang, Huai Khwang, Bangkok 10310

0-2044-0000
0-2044-4032

www.krungthai-axa.co.th

Mr.David Korunic
Chief Executive Officer

ueiada Ingiis
U3g57UNTINNITUIMNT

USUN PUIUDS1A Us:Aug3a (Ingnaud) $1ia (UKIsU)
87/2 911590158 N10% 00ATIUA aa Tu 16 yln 16021605
OUWINY WUauRd lwaunuiu namns 10330

Generali Life Assurance (Thailand) Public Co., Ltd.
16" Floor, Unit 1602-1605, CRC Tower, All Season Place, 87/2
Wireless Road, Lumpini, Patumwan Bangkok 10330

0-2685-3828
0-2685-3829

www.generalithailand.com

Mr.Bundit Jiamanukoonkit
Chief Executive Officer

ungUuna Idgudunand
Uses1uUMAUSMIS

usSyn Sud law 1eadasud S1ia (UKIBU)
130-132 91A5AUsS MMaes 1 44 12 AUWINY WU
waUME T N3Ny 10330

Chubb Life Assurance Public Co., Ltd.

130-132 Sindhorn Building, Tower 1, 11" - 12" Floor,
Wireless Road, Lumpini, Pathumwan, Bangkok 10330

0-2615-6868
0-2675-3818
www.chubb.com/th

uvIsaa vo8 Toansh
UL NuSIS

Mrs.Sally Joy O’'Hara
Chief Executive Officer
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usun laifigoursuds:Augda (Us:inAlng) 91ia (UKsu)
1 evensidulndmmnes $u 26 auuamsld wwrseuum

LWAEINT NTANNT 10120

Tokio Marine Life Insurance (Thailand) Public Co., Ltd.
1 Empire Tower Building 26" Flr., South Sathorn Road,

Yannawa, Sathorn, Bangkok 10120

0-2670-1400

[iz] 0-2619-4089

5 www.tokiomarine.com

ungBu miluia Mr.Shin Tanimoto

NFIUNIHIANT Managing Director

USUNn nwgus:Audda 91na (UKIBU)

63/2 91ANTUSIN TIneUseiusy $1%0 @ne) u 1,3,4,5 U8z 6
OUUNTZII 9 UYWLV NFUNN 10310

Dhipaya Life Assurance Public Co., Ltd.

63/2 Dhipaya Insurance Public Co., Ltd. Building, 1, 3, 4, 5 and 6,
Rama 9 Road, Huay Kwang Bangkok 10310

0-2118-5555

(7] 0-2118-5601

5] www.dhipayalife.co.th

urguwws yeyanin
n3IuMIsEInNslng

Mr.Nopporn Boonlapo
Chief Executive Officer

usun Ingduygods:Audia s1ia (UKIBU)

2922/222-227 $u 15 uay 2925/262 $u 21 01PN3VIRYBaETE 2
OUUNYTYTARMA LURTIEY31e NTIMNY 10320

Thai Samsung Life Insurance Public Co., Ltd.
2922/222-227 Charn Issara Tower 2, 15/F, New Petchburi Road,
Bangkapi, Huaykwang, Bangkok 10310

0-2308-2245-133
(7] 0-2308-2269

5] www.thaisamsunglife.co.th

Mr. Han Ik Jae
Managing Director

ulgoIu dn 1v
NITUNTHIANT

usun Inaus:Aussa $hAa (UKIBU)
123 auuduanfiten Aulas N3aMne 10400
Thai Life Insurance Public Co., Ltd.
123 Rachadaphisek Road, Huaykwang, Bangkok 10320

0-2247-0247-8

[i5] 0-2246-9946-7

5| www.thailife.com

unelve Tsgosseu
n3IuMIEInNslng

Mr.Chai Chaiyawan
President

usUn Inswidiisgus:Augsa s1ia (UKI1BU)
1060 auunwysYIARtaL uwsinngdu lwas1mn3 ngamne 10400

SCB Life Assurance Public Co., Ltd.
1060 New Petchaburi Road, Makkasan, Rajthevee, Bangkok 10400

02-655-4000
0-2256-1666
&

S www.scblife.co.th

unIades 13930150 Mr. Sathian Leowarin

n3suN1sEAnNslvey Managing Director
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usun ng3Us:Augia $1ia (UKIBU)

48/15 9983¥ANALEN 20 QUUSTAIALYN LUNELEULDN
ANIEUING AINNY 10310

Thaire Life Assurance Public Co., Ltd.

48/15 Soi Rajchadapisek 20, Rajchadapisek Road,
Samsennok, Huaykwang, Bangkok 10310

0-2660-9000
0-2277-6227
www.thaire.co.th

u1gENS SHASVESSA Mr. Sutti Rajitrangson
Hewen1stng President and CEO

usun Ingaynsus:Aug3a s1ia (UKIBU)
170/74-83 o1anslaideunaies 1 auusymfien
LUAAABLAY NTLNNT 10110

Ocean Life Insurance Public Co., Ltd.
170/74-83 Ocean Tower 1, Rachadaphisek Road,
Klongtoey Bangkok 10110

0-2261-2300
0-2261-3344
www.ocean.co.th

uvyas (daana) Uryrgatewad | Mrs. Nusara Banyatpiyaphod

N3TUNISHIANNT Managing Director

USUn uvnanarkus:Augia dnna (UKIBU)
177/1 e1msunenanyseiude 2 $u 8 OUUETIA
WUETEA UMD NFIMNY 10500

BUI Life Insurance Public Co., Ltd.

177/1 Surawong Road, Bangrak, Bangkok 10500

0-2634-7323
0-2634-7331
www.builife.com

as.u3u 13eulanaun Dr.Chavin lamsopana
n3suNEInNsIng President

usuh 15U T 1 Taw Us:Audsa 31nia (uKksu)
231 91A15 100 T e lal ouws s wwasguid
WAUYETU NT8NNY 10330

MBK Life Assurance Public Co., Ltd.

231 MBK Life Building, Ratchadamri Road, Lumpini,
Pathumwan, Bangkok 10330

0-2252-5070
0-2252-7155
www.mbklife.co.th

uvLIUNSISA YryAeu Mrs.Chantcharas Boonkhun
NITUNTHIANTT Managing Director

T1891uUsE3Y 2560
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uSUn wsiGuiBga Us:Augsa (Us:inAlng) 51ria (uksu)

9/9 81A1SLLBNAINT 685‘14 20-27 E‘I‘L!‘L!ﬁ’WliIé]j BUINYTIUUIIN
bUAEINT NIILNNA 10120

Prudential Life Assurance (Thailand) Public Co., Ltd.
9/9 At Sathorn Bldg. 20-27 Flr., South Sathorn Road,
Yannawa, Sothorn, Bangkok 10120.

0-2352-8000
0-2353-4888
@

] www.prudential.co.th

ungou Tydan Mr. Aman Chowla

ﬂiiumié{fﬂmi Managing Director

USUNn Waauds:nugia 91na (UKsu)

@il 849 oA Tanl auudan uwviday waunash
A8NNY 10500

Phillip Life Assurance Public Co., Ltd.

849 Worawat Building, Silom Road, Silom, Bangrak,
Bangkok 10500

0-2022-5000
0-2022-5500
B

] www.philliplife.com

un8UsSEY NadtuyWas

USLEUNUINNUTING Chief Executive Officer

Mr. Prachaya Kulvanichpisit

usun 1davlneus:AuB3a $1Aa (UKIBU)

250 auuiyAilen eI NFEMNY 10310

Muang Thai Life Assurance Public Co., Ltd.
250 Rachadaphisek Road, Huaykwang, Bangkok 10310

0-2274-9400, 0-2276-1025

[[=] 0-2276-1997-8

5] www.muangthai.co.th

urgans: as Mr. Sara Lamsam
NITUNTHIANT

LAz UL AUSINS

Director,
President and CEO

usun nuylaw Us:Augia (Us:inAlng) $1ia (UKIsu)
364/30 DUUATBYTE LIATIUNT NFUNNC 10400

Manulife Insurance (Thailand) Public Co., Ltd.
364/30 Sri Ayudhaya Road, Raidhenee, Bangkok 10400

0-2246-7650
0-2248-5391
www.manulife.co.th

urgluiAa 2oKu wasainas
NFIUNIHIANT
LarUsEsU I nEN UG

Mr. Michaek John Parker
President and
Chief Executive Officer

usUn akds:Augdda 911a (UKIsU)
411 1A15 ¢ MIDT DUUATUATUNS UYIEIUNAN

UREIUNAI NFWNNY 10250

Union Life Insurance Public Co., Ltd.

U Tower, 411 Srinagarindra Road, Suanluang, Bangkok 10250

0-2731-7799, 0-2379-5099
0-2731-7727-28
www.sahalife.co.th

ungakwa dodiuy
NITUNITHIANT

Mr. Sahaphon Sangmek
Managing Director
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) iloan loAu
THE REAL LIFE COMPANY
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1OWALUADT Us:UBoQ

LIFE

USUN 9adud ogsen Us:Augda d1nia (UKIsU)

898 e 1MENAUIAYNINET Tu 2, 6 nuuWALIn AUNNY 10330
Allianz Ayudhya Assurance Public Co., Ltd.

898 Ploenchit Tower 2™, 6™ Floor, Ploenchit Road,

Bangkok 10330

aunsnauiauUs:nusialng
Members of The Thai Life Assurance Association

0-2305-7000
0-2263-0313-4
&

< www.azay.co.th

uelusdu ais
s IgInnsingy
LAz UsEsNURENIUSING

Mr. Bryan Smith
President &
Chief Executive Officer

usun 1alo1o $1ria

wlolennalaes 181 auwased unsn numne 10500
AlA Co., Ltd.

181 AIA Tower, Surawong Road, Bangrak, Bangkok 10500

0-2634-8888

(5] 0-2236-6452

S5 www.aia.co.th

Mr. Tan Hak Leh
Chief Executive Officer

u1gdu oA 1ak
U5 Ausvng

USUn o1AIugUs:AuB3a 9110 (UKIsU)

\av#t 315 erAsenand T 8 - 12 auudien wuadden
LWRU1aEA NFENNT 10500

The South East Life Insurance Public Co., Ltd.
315 Silom Road, Bangrak, Bangkok 10500

0-2631-1331
0-2236-7614

5] www.southeastlife.com

welsaweud weuuri
NITUNTHIANTT

Mr. Chotiphat Bijananda
Managing Director

USUN 1IoWAUUAEIE Us:Audsa 91ia (UKIsU)
130-132 1ANSAUSS N0S 3 Tu 14, 16, 28 uag 29 auung
WU e Unndu nsamns 10330

FWD Life Insurance Public Co., Ltd.

130-132 Sindhorn Tower 3, 14", 16", 28" and 29" FL,,
Wireless Road, Lumpini, Pathumwan, Bangkok 10330

0-2632-6000
0-2650-9895

S5 www.fwd.co.th

urgluifa 9950 Iwanddu
U5 Ausng

Mr.Michael George Plaxton
Chief Executive Officer

usu¥n 18anud Taw Us:Audsa 91ia (UKIsu)

La‘Uﬁ 175 91A158189 %é{ ‘Vl”I’JL’J@% Sijzu 1/1 way 2/1 AUUENSTLA
LmejmmLm WIAAINT NFUNNT 10120

Advance Life Assurance Public Co., Ltd.

1/1 Fland 2/1 F, Sathorn City Tower, South Sathorn Road,
Thung Maha Mek, Sathorn, Bangkok 10120

0-2648-3600

[iz] 0-2648-3920

S www.alife.co.th

uNgIBI3WUS WUSNoL
NITUNITHINNTT

Mr. Chaowphan Phanthong
Managing Director

1891uUsEId 2560
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The Thai Life Assurance Association

lavi 36/1 $08a:WIUA QUUWS:SIUA 4 IIOVNVUMILY 1aans nsoinws 10120
36/1 Soi Sapanku, Rama IV Road, Tungmahamek, Sathorn, Bangkok 10120

Insfiwr (Tel.) : (+66) 2679-8080
Insas (Fax.) . (+66) 2679-8082
1Sulsd (Website) : www.tlaa.org
awa (Email) . tlaa@tlaa.org

EEE

ﬂ Find us on:
facebook %
www.facebook.com/tlaa.org E



